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PRESS RELEASE

	UniCredit Group: Consolidated results for first quarter 2009 approved 

NET PROFIT OF €447 MILLION, OPERATING PROFIT UP 27.3% YoY AND 51.9% QoQ ON A LIKE-FOR-LIKE BASIS THANKS TO DIVERSIFICATION AND COST CONTROL 



	· Net profit attributable to the Group of €447 million 

· Operating profit of €2,740 million, +27.3% YoY and +51.9% QoQ on a like-for-like foreign exchange and perimeter basis, sustained by the solid performance of commercial banking
 and Markets and Investment Banking (MIB) recovery

· Good control of operating costs, down 2.8% YoY and 6.4% QoQ on a like-for-like foreign exchange and perimeter basis
· Cost of risk 109 bp, a slight increase compared to the 105 bp
 recorded in fourth quarter 2008, reflecting net write-downs of loans equal to €1,650 million; NPLs unchanged QoQ

· Measures to contain risk continue: total assets, trading activities and RWAs down QoQ

· Core Tier 1 of 6.38% (without any Government bond)


The Board of Directors of UniCredit approved the consolidated results for first quarter 2009 which show a net profit of  €447 million (mn), down with respect to the €505 mn recorded in fourth quarter 2008 primarily due to the lack of non recurring tax benefits. Profit before tax, in fact, amounts to €922 mn, a rise of more than €1 billion (bn) QoQ.

Operating profit in first quarter 2009 reaches €2,740 mn, an increase with respect to  €2,311 mn in first quarter 2008 and €1,903 mn in fourth quarter 2008. The improvement over the previous quarter is attributable to both greater revenues (thanks to the recovery in net trading income which in fourth quarter 2008 was impacted by the severe financial crisis) and to effective cost control (operating costs decline by 6.4% QoQ on a like-for-like foreign exchange and perimeter basis).

The solid trend in operating profit reflects the importance of diversification for the Group  which benefited from the sound performance of commercial banking and recovery, with respect to previous quarters, of the Markets & Investment Banking (MIB) Division. More in detail, commercial banking shows a steady operating profit (-0.4% QoQ), while MIB recovered from the exceptionally turbulent markets in fourth quarter 2008, reporting a positive operating  profit of €367 mn in first quarter 2009, a net improvement over the -€690 mn reported in first quarter 2008 and the -€953 mn reported in fourth quarter 2008.

UniCredit Group’s operating income, equal to €6,562 mn in first quarter 2009, rises 1.8% YoY and 8.0% QoQ, primarily due to the recovery of net trading, hedging and fair value income which offsets the unfavorable trend of a few currencies. The foreign exchange effect, in fact, weighed quite heavily on operating income: on a like-for-like foreign exchange and perimeter basis there would have been a decided growth trend, +8.1% YoY and +11.8% QoQ.

Net interest amounts to €4,650 mn in first quarter 2009 which shows solid development YoY (+4.2%, +10.2% on a like-for-like foreign exchange and perimeter basis) and steadiness QoQ (-3.6%, -0.5% on a like-for-like foreign exchange and perimeter basis). The trend with respect to fourth quarter 2008 reflects primarily the foreign exchange dynamic and fewer floating days. Net these effects, the renegotiation of conditions affecting assets and the good performance of MIB (benefiting also from stronger trading related interest) effectively offset the negative impact of the decline in market interest rates in a scenario where volumes were slightly off.
Net commissions total €1,846 mn in first quarter 2009 compared to €2,460 mn in first quarter 2008 and €2,090 mn in fourth quarter 2008. The drop YoY is primarily attributable to the decline in commissions from asset management, custody and administration which reflects a sector wide drop in volumes. At March 31st, 2009 the volume of the assets managed by the Group’s Asset Management Division amounted to €154.2 bn. The QoQ trend in commissions is explained primarily by a slowdown in corporate services, which in the fourth quarter 2008 enjoined the best quarter of the year.

Net trading, hedging and fair value income is negative (-€93 mn) in first quarter 2009 though to a much smaller extent than in first quarter 2008 (-€683 mn) and in fourth quarter 2008 (-€1,258 mn) showing a positive reaction to market conditions which were less extreme than in previous quarters.
Other net income amounts to €105 mn compared to €134 mn in first quarter 2008 and -€11 mn in fourth quarter 2008. 

Operating costs of €3,822 mn are down decidedly down both YoY (-2.8%) and QoQ (-6.4%) on a like-for-like foreign exchange and perimeter basis. The positive trend is linked to both continued efficiencies in terms of staff and to the Group’s strong commitment to contain other expenses.

Payroll costs drop by 4.2% YoY and by 1.8% QoQ on a like-for-like basis to €2,296 mn in first quarter 2009, thanks above all to the optimization of human resources and the reduction in variable compensation linked to results.

Other administrative expenses, net recovery of expenses, amount to €1,225 mn in first quarter 2009, a drop both YoY and QoQ (-1.2% and -12.8%, respectively, on a like-for-like foreign exchange and perimeter basis), due to both cyclical (for example, marketing and entertainment expenses) and structural improvements (for example, optimization of IT costs and expense processing).

Amortization, depreciation and impairment losses on intangible and tangible assets  grow 2.6% YoY on a like-for-like basis in first quarter 2009 but down with respect to the prior quarter.
The cost/income ratio comes in at 58.2% in first quarter 2009, a remarkable improvement over both first quarter 2008 (6 percentage points) and fourth quarter 2008 (10.5 percentage points). 

The provisions for risks and charges total €68 mn, an increase of €51 mn over first quarter 2008 but down with respect to the €165 mn recorded in fourth quarter 2008.

Net write-downs of loans and provisions for guarantees and commitments total €1,650 mn, a slight increase (+1.4%) over the prior quarter, net the €300 mn of reserves released in fourth quarter 2008 in Germany. The cost of risk is also unchanged QoQ (109 bp in first quarter 2009, 105 bp proforma after the above mentioned adjustments in fourth quarter 2008). 

Regarding the trend in cost of risk by business division, the drop in MIB’s cost of risk with respect to fourth quarter 2008 offsets the rise in the CEE area and the effects of the macroeconomic slowdown on the Retail and Corporate Divisions.

Gross impaired loans at the end of March 2009 total €44.8 bn, an increase over the €41.8 bn recorded at the end of December 2008, due to further growth in watchlisted loans and the less severe categories overall which reflects the macroeconomic slowdown. Gross NPLs  are rather stable QoQ (-0.2% at €28.7 bn).

The coverage ratio of total gross impaired loans at March 2009 is 51.6%, reflecting a coverage ratio of NPLs of 65.3% (improving versus 63.6% at December 2008) and of other problematic loans equal to 27.1% (28.0% at December 2008).

Integration costs amount to €67 mn, an increase over both the €24 mn recorded in first quarter and the €31 mn recorded in fourth quarter 2008, linked largely to the reorganization of the MIB Division. 
Net investment income totals approximately -€33 mn, with a contribution to income which is noticeably less with respect to first quarter 2008 (€185 mn) and fourth quarter 2008 (€213 mn). 

Income tax for the period amounts to €334 mn in first quarter 2009 compared to €457 mn in first quarter 2008 and the positive tax effect of €849 mn in fourth quarter 2008 (due to a tax benefit of €1,001 mn following a change in Italian regulations regarding the treatment of goodwill for tax purposes). The tax rate in first quarter 2009 amounts to 36.2%, an increase over both first and fourth quarters 2008.

Minorities at the end of March 2009 total €76 mn compared to €161 mn in first quarter 2008, which still did not reflect the purchase of the minority interests in Bayerische Hypo- und Vereinsbank (HVB) and UniCredit Bank Austria, and to €111 mn in fourth quarter 2008.

The impact of Capitalia’s Purchase Price Allocation reaches -€65 mn in fourth quarter 2009, down with respect to -€76 mn in first quarter 2008 and -€75 mn in fourth quarter 2008.

The net profit attributable to the Group comes in at €447 mn compared to €1,063 mn in first quarter 2008, which did not fully reflect the impact of macroeconomic deterioration, and €505 mn in fourth quarter 2008.

Total assets amount to €1,028 bn (€1,046 bn at December 2008), a further decline despite the mark-to-market of economic hedging instruments (compensated by a similar trend in terms of liabilities). Total assets net hedging instruments show a decline of 2.9% in first quarter 2009, in addition to the -5.9% recorded in fourth quarter 2008.

Core Tier 1 ratio moves to 6.4% (from 6.5% at December 2008), without any Government bond, due to the unfavorable trend in FX and AFS reserves which had a negative impact of 14 bp (already partially recovered after the close of the quarter). Net these effects the Core Tier 1 ratio is up by 7 bp, sustained by income and the drop in RWAs (still down, 1.7% QoQ). The Tier 1 ratio comes in at 7.2% and  Total Capital Ratio at 11.1%.

At the end of March 2009, the Group’s organization consists of a staff
 of 170,732, a decided reduction (-2.2%) over the 174,519 heads at December 2008. In first quarter 2009 the reduction reaches 3,787 heads, with the largest decreases in Retail, the CEE area and the Corporate Centre. 

The Group’s network at the end of March 2009 consists of 10,131 branches (10,251 at December 2008).

Attached are the Group’s key figures, the consolidated balance sheet and income statement, the quarterly progression of the consolidated balance sheet and income statements and the major divisional results.
Declaration by the Nominated Official in charge of drawing up Company Accounts 

The undersigned, Marina Natale, in her capacity as the nominated official in charge of drawing up UniCredit SpA's company accounts 

DECLARES 

as prescribed by Article 154 bis of the “Testo unico delle disposizioni in materia di intermediazione finanziaria [the “Single Financial Services Act”] that the Consolidated Quarterly Report at March 31st, 2009 as reported in the present press release agrees with the documentary records, ledgers and accounting data.
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Milan, May 13th, 2009

Investor Relations: 

Tel. +39-02-88628715; e-mail: investorrelations@unicreditgroup.eu
Media Relations: 

Tel. +39-02-88628236;  e-mail: mediarelations@unicreditgroup.eu
UniCredit Group: Key Highlights
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(€ million)

Q1 CHANGE

2009 2008

Operating income 6,562 6,449 + 1.8%

Operating costs 3,822 4,138  - 7.6%

Operating profit 2,740 2,311 + 18.6%

Profit before tax 922 1,757  - 47.5%

Net Profit attributable to the Group 447 1,063  - 57.9%

PROFITABILITY RATIOS 

Q1 CHANGE

2009 2008

ROE 1 4.0% 9.5% - 5.4

Cost/income ratio 58.2% 64.2% - 6.0

EVA (€ ml.) 2

-374 12 - 386

BALANCE SHEET MAIN ITEMS

(€ million)

AMOUNTS AS AT CHANGE

03.31.2009 12.31.2008

Total assets 1,028,294 1,045,612  - 1.7%

Loans and receivables with customers 600,672 612,480  - 1.9%

Deposits from customers and debt securities in issue 577,062 591,290  - 2.4%

Shareholders' equity 57,258 54,999 + 4.1%

CAPITAL RATIOS

AFTER CAPITAL 

STRENGHTENING

BEFORE CAPITAL 

STRENGHTENING

Core Tier 1/Total risk-weighted assets 6.38% 6.45% 5.87%

Total regulatory capital/Total risk-weighted assets 11.10% 11.40% 10.70%

STAFF AND BRANCHES

AS AT CHANGE

03.31.2009 12.31.2008

Employees 3 170,732 174,519 - 3,787

Employees (subsidiaries are consolidated proportionately) 160,257 163,991 - 3,734

Branches 4

10,131 10,251 - 120

RATINGS

SHORT-TERM MEDIUM AND OUTLOOK

DEBT LONG-TERM 

FITCH RATINGS

F1 A NEGATIVE

Moody's Investors Service

P-1 Aa3 STABLE

Standard & Poor's

A-1 A STABLE

These figures refer to condensed Balance Sheet and Income Statement

Notes:

1.

2.

3.

4.

Annualized figures, calculated on the basis of the average  shareholders' equity for the period (excluding dividends to be distributed and reserves in 

respect of AfS assets and cash-flow hedge), net of goodwill arising from the business combination with HVB and Capitalia, which were carried out 

with an exchange of shares and recorded in accordance with IFRS3. ROE figures for 2008 include the effects of completion of PPA and 

reclassification of Mediobanca Spa interest.

Economic Value Added, equal to the difference between NOPAT (net operating profit after taxes) and the cost of capital. 2008 figures include the 

effects of completion of PPA.

"Full time equivalent" data. These figures include all employees of subsidiaries consolidated proportionately, such as Koç Financial Services 

Group employees. 

These figures include all branches of subsidiaries consolidated proportionately, such as Koç Financial Services branches.

AMOUNTS AS AT 

03.31.2009

AMOUNTS AS AT 12.31.2008


UniCredit Group: Consolidated Balance Sheet 
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(€ million)

CHANGE 

03.31.2009 12.31.2008 AMOUNT PERCENT

Assets

Cash and cash balances 5,674 7,652 - 1,978 - 25.8%

Financial assets held for trading 197,344 204,890 - 7,546 - 3.7%

Loans and receivables with banks 81,317 80,827 + 490 + 0.6%

Loans and receivables with customers 600,672 612,480 - 11,808 - 1.9%

Financial investments 63,011 65,222 - 2,211 - 3.4%

Hedging instruments 13,634 8,710 + 4,924 + 56.5%

Property, plant and equipment 12,014 11,936 + 78 + 0.7%

Goodwill 20,494 20,889 - 395 - 1.9%

Other intangible assets 5,414 5,593 - 179 - 3.2%

Tax assets 12,798 12,392 + 406 + 3.3%

Non-current assets and disposal groups classified as held 

for sale

2,880 1,030 + 1,850 + 179.6%

Other assets 13,042 13,991 - 949 - 6.8%

Total assets 1,028,294 1,045,612 - 17,318 - 1.7%

Liabilities and shareholders' equity

Deposits from banks 163,524 177,677 - 14,153 - 8.0%

Deposits from customers and debt securities in issue 577,062 591,290 - 14,228 - 2.4%

Financial liabilities held for trading 169,584 165,335 + 4,249 + 2.6%

Financial liabilities designated at fair value 1,688 1,659                 + 29 + 1.7%

Hedging instruments 12,560 9,323 + 3,237 + 34.7%

Provisions for risks and charges 7,773 8,049 - 276 - 3.4%

Tax liabilities 8,846 8,229 + 617 + 7.5%

Liabilities included in disposal groups classified as held for 

sale

2,534 537 + 1,997 + 371.9%

Other liabilities 24,318 25,272 - 954 - 3.8%

Minorities 3,147 3,242 - 95 - 2.9%

Group shareholders' equity 57,258 54,999 + 2,259 + 4.1%

- Capital and reserves 57,506 51,665 + 5,841 + 11.3%

-  Available-for-sale assets fair value reserve and



 -



    cash-flow hedging reserve -695 -678 - 17 + 2.5%

- Net profit 447 4,012 - 3,565 - 88.9%

Total liabilities and shareholders' equity 1,028,294 1,045,612 - 17,318 - 1.7%

AMOUNTS AS AT


UniCredit Group: Consolidated Income Statement
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Q1 CHANGE

2009 2008

€m

PERCENT ADJUSTED



(1)

Net interest 4,650 4,462 + 188 + 4.2% + 10.2%

Dividends and other income from equity investments 54 76 - 22 - 28.9% - 29.9%

      Net interest income 4,704 4,538 + 166 + 3.7% + 9.5%

Net fees and commissions 1,846 2,460 - 614 - 25.0% - 21.3%

Net trading, hedging and fair value income -93 -683 + 590 - 86.4% - 93.0%

Net other expenses/income 105 134 - 29 - 21.6% - 23.7%

      Net non-interest income 1,858 1,911 - 53 - 2.8% + 4.5%

OPERATING INCOME 6,562 6,449 + 113 + 1.8% + 8.1%

Payroll costs -2,296 -2,496 + 200 - 8.0% - 4.2%

Other administrative expenses -1,324 -1,459 + 135 - 9.3% - 3.6%

Recovery of expenses 99 134 - 35 - 26.1% - 26.4%

Amortisation, depreciation and impairment losses on intangible 

and tangible assets

-301 -317 + 16 - 5.0% + 2.6%

      Operating costs -3,822 -4,138 + 316 - 7.6% - 2.8%

OPERATING PROFIT 2,740 2,311 + 429 + 18.6% + 27.3%

Goodwill impairment                  -  - - -

Provisions for risks and charges -68 -51 - 17 + 33.3% + 37.0%

Integration costs -67 -24 - 43 + 179.2% + 188.0%

Net write-downs of loans and provisions for guarantees and 

commitments

-1,650 -664 - 986 + 148.5% + 158.7%

Net income from investments -33 185 - 218 n.s.   - 120.8%

PROFIT BEFORE TAX 922 1,757 - 835 - 47.5% - 40.7%

Income tax for the period -334 -457 + 123 - 26.9% - 20.9%

PROFIT (LOSS) FOR THE PERIOD 588 1,300 - 712 - 54.8% - 47.6%

Minorities -76 -161 + 85 - 52.8% - 53.6%

NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA 512 1,139 - 627 - 55.0% - 46.8%

Capitalia Purchase Price Allocation effect -65 -76 + 11 - 14.5% - 14.1%

NET PROFIT ATTRIBUTABLE TO THE GROUP 447 1,063 - 616 - 57.9% - 49.6%

Notes

Q1 2008 figures published in the last quarterly report were modified due to completion of PPA  (Purchase Price Allocation), which also changed net profit 

attributable to the Group.

(1) Changes at constant foreign exchange rates and perimeter.


UniCredit Group: Consolidated Balance Sheet – Quarterly Figures
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(€ million)

AMOUNTS AS AT

03.31.2009 12.31.2008 09.30.2008 06.30.2008 03.31.2008

Assets

Cash and cash balances 5,674 7,652 5,621 4,757 5,649

Financial assets held for trading 197,344 204,890 171,791 201,325 209,214

Loans and receivables with banks 81,317 80,827 112,558 120,832 105,806

Loans and receivables with customers 600,672 612,480 623,725 598,040 588,023

Financial investments 63,011 65,222 67,247 63,718 65,572

Hedging instruments 13,634 8,710 4,722 2,366 2,861

Property, plant and equipment 12,014 11,936 11,955 11,989 11,962

Goodwill 20,494 20,889 22,324 21,666 20,754

Other intangible assets 5,414 5,593 5,775 5,730 5,807

Tax assets 12,798 12,392 10,984 11,104 11,077

Non-current assets and disposal groups classified as held 

for sale

2,880 1,030 3,342 3,895 4,498

Other assets 13,042 13,991 12,894 14,730 13,842

Total assets 1,028,294 1,045,612 1,052,938 1,060,152 1,045,065

Liabilities and shareholders' equity

Deposits from banks 163,524 177,677 183,678 186,326 166,200

Deposits from customers and debt securities in issue 577,062 591,290 639,814 639,809 632,465

Financial liabilities held for trading 169,584 165,335 118,865 121,879 128,422

Financial liabilities designated at fair value 1,688 1,659 1,842 1,703 1,858

Hedging instruments 12,560 9,323 5,897 5,483 7,210

Provisions for risks and charges 7,773 8,049 8,304 8,333 9,116

Tax liabilities 8,846 8,229 6,810 6,652 7,505

Liabilities included in disposal groups classified as held for 

sale

2,534 537 2,581 2,721 3,121

Other liabilities 24,318 25,272 24,980 27,239 26,208

Minorities 3,147 3,242 3,532 3,997 4,870

Group shareholders' equity 57,258 54,999 56,635 56,010 58,090

- Capital and reserves 57,506 51,665 54,087 53,921 56,675

-  Available-for-sale assets fair value reserve and



 -  -  -  -

    cash-flow hedging reserve -695 - 678 - 959 - 886 + 352

- Net profit 447 + 4,012 + 3,507 + 2,975 + 1,063

Total liabilities and shareholders' equity 1,028,294 1,045,612 1,052,938 1,060,152 1,045,065

Note

2008 quarterly figures published in previous quarterly reports were modified due to:

• completion of PPA (Puchase Price Allocation) and

• reclassification of interest in Mediobanca.


UniCredit Group: Consolidated Income Statement – Quarterly Figures
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(€ million)

2009 2008

Q1 Q4 Q3 Q2 Q1

Net interest 4,650 4,823 4,688 4,400 4,462

Dividends and other income from equity investments 54 433 223 280 76

      Net interest income 4,704 5,256 4,911 4,680 4,538

Net fees and commissions 1,846 2,090 2,201 2,342 2,460

Net trading, hedging and fair value income -93 -1,258 -523 484 -683

Net other expenses/income 105 -11 157 88 134

      Net non-interest income 1,858 821 1,835 2,914 1,911

OPERATING INCOME 6,562 6,077 6,746 7,594 6,449

Payroll costs -2,296 -2,385 -2,467 -2,570 -2,496

Other administrative expenses -1,324 -1,576 -1,478 -1,506 -1,459

Recovery of expenses 99 140 114 169 134

Amortisation, depreciation and impairment losses on 

intangible and tangible assets

-301 -353 -326 -316 -317

      Operating costs -3,822 -4,174 -4,157 -4,223 -4,138

OPERATING PROFIT 2,740 1,903 2,589 3,371 2,311

Goodwill impairment                  -  -750                -               -               - 

Provisions for risks and charges -68 -165 -51 -77 -51

Integration costs -67 -31 -18 -67 -24

Net write-downs of loans and provisions for guarantees and 

commitments

-1,650 -1,328 -1,074 -634 -664

Net income from investments -33 213 -360 180 185

PROFIT BEFORE TAX 922 -158 1,086 2,773 1,757

Income tax for the period -334 849 -388 -631 -457

PROFIT (LOSS) FOR THE PERIOD 588 691 698 2,142 1,300

Minorities -76 -111 -104 -142 -161

NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA 512 580 594 2,000 1,139

Capitalia Purchase Price Allocation effect -65 -75 -62 -88 -76

NET PROFIT ATTRIBUTABLE TO THE GROUP 447 505 532 1,912 1,063

Notes

Interim figures of 2008 published in the reports issued during the year are modified due to the completion of PPA ("Purchase Price Allocation"). 

This change also modified net profit attributable to the Group in each quarter. 

Please note that data in the table "Quarterly figures" published in Annual Report 2008 already included the effects of this operation.


UniCredit Group: Main Divisional Results 
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(€ million)

RETAILCORPORATE PRIVATE ASSET MARKETS CENTRAL POLAND'S PARENT CO. AND CONSOLIDATED

BANKINGMANAGEMENT& INVESTMENT EASTERN MARKETSOTHER SUBSIDIARIES GROUP 

BANKING EUROPE CONSOLIDATION TOTAL



(CEE)  ADJUSTMENTS INCLUDED)



OPERATING INCOME

Q1 2009 2,571 1,536 320 181 684 1,196 374 -300 6,562

Q1 2008 2,862 1,587 379 316 -336 1,019 542 80 6,449

Operating costs

Q1 2009 -1,715 -508 -213 -114 -317 -476 -207 -272 -3,822

Q1 2008 -1,816 -524 -225 -118 -354 -514 -245 -342 -4,138

OPERATING PROFIT

Q1 2009 856 1,028 107 67 367 720 167 -572 2,740

Q1 2008 1,046 1,063 154 198 -690 505 297 -262 2,311

PROFIT BEFORE TAX

Q1 2009 346 338 99 68 189 386 157 -661 922

Q1 2008 787 838 165 224 -695 419 269 -250 1,757          

LOANS TO CUSTOMERS

as at March 31, 2009 175,334 259,312 8,287 -          65,773 63,047 18,444 10,475 600,672

as at December 31, 2008 180,440 262,690 8,427 -         64,712 64,208 19,870 12,133 612,480

DEPOSITS FROM CUSTOMERS AND DEBT SECURITIES IN ISSUE

as at March 31, 2009 216,310 130,703 38,136 -          58,916 48,407 20,710 63,880 577,062

as at December 31, 2008 200,005 125,394 39,955 -         64,228 50,100 22,390 89,218 591,290

TOTAL RISK WEIGHTED ASSETS

as at March 31, 2009 69,291 195,380 7,513 1,942 86,663 75,118 23,217 44,542 503,666

as at December 31, 2008 77,303 196,154 8,115 1,831 82,380 76,073 24,957 45,719 512,532

EVA

Q1 2009 54 -85 46 37 -3 98 34 -555 -374

Q1 2008 336 282 71 139 -650 115 98 -379 12

Cost/income ratio

Q1 2009 66.7% 33.1% 66.6% 63.0% 46.3% 39.8% 55.3% n.s. 58.2%

Q1 2008 63.5% 33.0% 59.4% 37.3% n.s. 50.4% 45.2% 427.5% 64.2%

Employees (1)

as at March 31, 2009 49,482 12,213 4,395 2,066 3,177 55,046 21,207 23,146 170,732

as at December 31, 2008 50,851 12,394 4,479 2,165 3,349 56,066 21,406 23,809 174,519

Notes

(1) "Full time equivalent". These figures include all the employeesof subsidiaries consolidated proportionately, such as Koç Financial Services

Figures were adjusted, if necessary, to include changes in scope of consolidation, in  scope of operations and in assets held for sale.








� Retail, Corporate, CEE Region and Private Banking


� Proforma  €300 million of reserves released in Germany


� “Full time equivalent”, calculated according to a new methodology which does not include unpaid leaves. In the figures reported the companies proportionately consolidated, including the KFS Group, are included at 100%.
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_1303628133.xls
sintesi

		Principali dati del Gruppo

		DATI ECONOMICI								(milioni di €)

						1º  TRIMESTRE				VARIAZIONE

						2009		2008

				Margine d'intermediazione		6,562		6,449		+ 1.8%

				Costi operativi		3,822		4,138		- 7.6%

				Risultato di Gestione		2,740		2,311		+ 18.6%

				Utile lordo dell'operatività corrente		922		1,757		- 47.5%

				Utile netto di pertinenza del Gruppo		447		1,063		- 57.9%

		INDICI DI REDDITIVITA'

						1º  TRIMESTRE				VARIAZIONE

						2009		2008

				EPS (€)		0.30		0.53		- 0.23

				ROE 1		4.0%		9.5%		- 5.4

				Cost/income ratio		58.2%		64.2%		- 6.0

				EVA (milioni di €) 2		-374		12		- 386						PRENDERE DATI DA ANADIV

		DATI PATRIMONIALI								(milioni di €)

						CONSISTENZE AL				VARIAZIONE

						31.03.2009		31.12.2008

				Totale attivo		1,028,294		1,045,612		- 1.7%

				Crediti verso Clientela		600,672		612,480		- 1.9%

				Raccolta da clientela e titoli		577,062		591,290		- 2.4%

				Patrimonio netto di pertinenza del Gruppo		57,258		54,999		+ 4.1%

		COEFFICIENTI DI SOLVIBILITA'

						DATI AL 
31.03.2009		DATI AL 31.12.2008

								POST 
AUMENTO DI CAPITALE		ANTE 
AUMENTO DI CAPITALE

				Core Tier 1 Ratio		6.38%		6.45%		5.87%

				Patrimonio totale Vigilanza/Totale attività ponderate		11.10%		11.40%		10.70%

		DATI DI STRUTTURA

						DATI AL				VARIAZIONE

						31.03.2009		31.12.2008

				Dipendenti 3		170,732		174,519		- 3,787		- 848				Dati da aggiornare con ultimo Anadiv

				Dipendenti (pro-quota le società consolidate proporzionalmente)		160,257		163,991		- 3,734		- 848				Dati da aggiornare con ultimo Anadiv

				Sportelli bancari 4		10,131		10,251		- 120		- 36

		RATINGS

						DEBITO		DEBITO		OUTLOOK						Dati prelevati dal sito il 21 aprile

						A BREVE		A MEDIO LUNGO

				FITCH RATINGS		F1		A		NEGATIVO

				Moody's Investors Service		P-1		Aa3		STABILE		- 848

				Standard & Poor's		A-1		A		STABILE		- 36

		I dati sono riferiti agli schemi di conto economico e di stato patrimonale riclassificati

		Note:

		1.		Dati annualizzati. Il patrimonio utilizzato per il rapporto è quello medio del periodo (esclusi dividendi da distribuire e riserve di valutazione su attività disponibili per la vendita e su cash-flow hedge), al netto dell'avviamento iscritto nell’attivo i

		2.		EVA: Economic Value Added, calcolato come differenza tra NOPAT (risultato netto operativo dopo le tasse) e il costo del capitale. I dati relativi al 2008 tengono conto del completamento della PPA.

		3.		"Full time equivalent". Nei dati indicati le società consolidate proporzionalmente, tra cui il Gruppo Koç Financial Services, sono incluse al 100%.

		4.		Nei dati indicati le società consolidate proporzionalmente, tra cui il Gruppo Koç Financial Services, sono considerate al 100%.



Fonte dei dati per i ratings:sito UniCredit



sintesi_inglese

		UniCredit Highlights

		INCOME STATEMENT								(€ million)

						Q1				CHANGE

						2009		2008

				Operating income		6,562		6,449		+ 1.8%

				Operating costs		3,822		4,138		- 7.6%

				Operating profit		2,740		2,311		+ 18.6%

				Profit before tax		922		1,757		- 47.5%

				Net Profit attributable to the Group		447		1,063		- 57.9%

		PROFITABILITY RATIOS

						Q1				CHANGE

						2009		2008

				EPS (€)		0.30		0.53		- 0.23

				ROE 1		4.0%		9.5%		- 5.4

				Cost/income ratio		58.2%		64.2%		- 6.0

				EVA (€ ml.) 2		-374		12		- 386

		BALANCE SHEET MAIN ITEMS								(€ million)

						AMOUNTS AS AT				CHANGE

						03.31.2009		12.31.2008

				Total assets		1,028,294		1,045,612		- 1.7%

				Loans and receivables with customers		600,672		612,480		- 1.9%

				Deposits from customers and debt securities in issue		577,062		591,290		- 2.4%

				Shareholders' equity		57,258		54,999		+ 4.1%

		CAPITAL RATIOS

						AMOUNTS AS AT 
03.31.2009		AMOUNTS AS AT 12.31.2008

								AFTER CAPITAL STRENGHTENING		BEFORE CAPITAL STRENGHTENING

				Core Tier 1/Total risk-weighted assets		6.38%		6.45%		5.87%

				Total regulatory capital/Total risk-weighted assets		11.10%		11.40%		10.70%

		STAFF AND BRANCHES

						AS AT				CHANGE

						03.31.2009		12.31.2008

				Employees 3		170,732		174,519		- 3,787

				Employees (subsidiaries are consolidated proportionately)		160,257		163,991		- 3,734

				Branches 4		10,131		10,251		- 120

		RATINGS

						SHORT-TERM		MEDIUM AND		OUTLOOK

						DEBT		LONG-TERM

				FITCH RATINGS		F1		A		NEGATIVE						Dati non collegati, vanno digitati anche sull'inglese

				Moody's Investors Service		P-1		Aa3		STABLE						Dati non collegati, vanno digitati anche sull'inglese

				Standard & Poor's		A-1		A		STABLE						Dati non collegati, vanno digitati anche sull'inglese

		These figures refer to condensed Balance Sheet and Income Statement

		Notes:

		1.		Annualized figures, calculated on the basis of the average  shareholders' equity for the period (excluding dividends to be distributed and reserves in respect of AfS assets and cash-flow hedge), net of goodwill arising from the business combination with H

		2.		Economic Value Added, equal to the difference between NOPAT (net operating profit after taxes) and the cost of capital. 2008 figures include the effects of completion of PPA.

		3.		"Full time equivalent" data. These figures include all employees of subsidiaries consolidated proportionately, such as Koç Financial Services Group employees.

		4.		These figures include all branches of subsidiaries consolidated proportionately, such as Koç Financial Services branches.

				DI RISERVA

				2. Estimated data. The reduction in the total  ratio is attributable to new calculation methods prescribed by Banca d'Italia (the restated value as at 31 December 2005 is 9.85% on a comparable basis)





calcolo ROE

		

		CALCOLO A MARZO 2009

		Coefficienti annualizzazioni						0.25		0.5		0.75		1

						31/12/08		31/03/09		30/06/09		30/09/09		31/12/09

		Capitale + Riserve (netto AFS e Cash flow Hedging)				51,665		57,506		57,506		57,506		57,506

		Goodwill HVB e Capitalia non per cassa				(13,834)		(13,834)		(13,834)		(13,834)		(13,834)

		Utile netto dell'esercizio YTD				4,012		447		894		1,341		1,788

		dividendi in maturazione anno prec.				- 0		0

		dividendi in maturazione						0		0		0		0

		Patrimonio puntuale per calcolo ROE				41,843		44,119		44,566		45,013		45,460

		Medie trimestrali						42,981		44,343		44,790		45,237

		Patrimonio medio per calcolo ROE				44,337

		ROE				4.03%

		CALCOLO A GIUGNO

		Coefficienti annualizzazioni						0.25		0.5		0.75		1

						31/12/07		31/03/08		30/06/08		30/09/08		31/12/08

		Capitale + Riserve (netto AFS e Cash flow Hedging)				51,665		57,506		54,042		54,042		54,042

		Goodwill HVB e Capitalia non per cassa				-13,834		-13,834		-13,834		-13,834		-13,834

		Utile netto dell'esercizio YTD				4,012		447		2,873		4,310		5,746

		dividendi in maturazione anno prec.				0		0

		dividendi in maturazione				0		0		0		0		0

		Patrimonio puntuale per calcolo ROE				41,843		44,119		43,081		44,518		45,954

		Medie trimestrali						42,981		43,600		43,799		45,236

		Patrimonio medio per calcolo ROE				43,904

		ROE				13.09%

		CALCOLO A SETTEMBRE

		Coefficienti annualizzazioni						0.25		0.5		0.75		1

						31/12/07		31/03/08		30/06/08		30/09/08		31/12/08

		Capitale + Riserve (netto AFS e Cash flow Hedging)				51,665		57,506		54,042		54,155		54,155

		Goodwill HVB e Capitalia non per cassa				-13,834		-13,834		-13,834		-13,834		-13,834

		Utile netto dell'esercizio YTD				4,012		447		2,873		3,424		4,565

		dividendi in maturazione anno prec.				0		0

		dividendi in maturazione				0		0		0

		Patrimonio puntuale per calcolo ROE				41,843		44,119		43,081		43,745		44,886

		Medie trimestrali						42,981		43,600		43,413		44,316

		Patrimonio medio per calcolo ROE				43,577

		ROE				10.48%

		CALCOLO A DICEMBRE

		Coefficienti annualizzazioni						0.25		0.5		0.75		1

						31/12/07		31/03/08		30/06/08		30/09/08		31/12/08

		Capitale + Riserve (netto AFS e Cash flow Hedging)				51,665		57,506		54,042		54,155		51,665

		Goodwill HVB e Capitalia non per cassa				-13,834		-13,834		-13,834		-13,834		-13,834

		Utile netto dell'esercizio YTD				4,012		447		2,873		3,424		4,012

		dividendi in maturazione anno prec.				0		0						0

		dividendi in maturazione				0		0		0		0

		Patrimonio puntuale per calcolo ROE				41,843		44,119		43,081		43,745		41,843

		Medie trimestrali						42,981		43,600		43,413		42,794

		Patrimonio medio per calcolo ROE				43,197

		ROE				9.29%



inserire i dividendi deliberati



ROE ricostruito

		

		CALCOLO ROE MARZO 2008 FATTO A MARZO 2008

		Coefficienti annualizzazioni						0.25		0.5		0.75		1

						31/12/07		31/03/08		30/06/08		30/09/08		31/12/08

		Capitale + Riserve (netto AFS e Cash flow Hedging)				50,995		56,802		53,371		53,371		53,371

		Goodwill HVB e Capitalia non per cassa				-13,834		-13,834		-13,834		-13,834		-13,834

		Utile netto dell'esercizio YTD				5,961		1,007		2,014		3,021		4,028				0.28		DPS

		dividendi in maturazione anno prec.				0		-3,431										13195.334616		N. AZ.

		dividendi in maturazione				-3,431		-924		-1,847		-2,771		-3,695				3,695

		Patrimonio puntuale per calcolo ROE				39,691		39,620		39,704		39,787		39,870

		Medie trimestrali						39,656		39,662		39,745		39,829

		Patrimonio medio per calcolo ROE				39,723

		ROE				10.14%

		CALCOLO ROE MARZO 2008 FATTO A MARZO 2009

		Coefficienti annualizzazioni						0.25		0.5		0.75		1

						31/12/07		31/03/08		30/06/08		30/09/08		31/12/08

		Capitale + Riserve (netto AFS e Cash flow Hedging)				50,931		56,675		53,921		54,087		51,665

		Goodwill HVB e Capitalia non per cassa				-13,834		-13,834		-13,834		-13,834		-13,834

		Utile netto dell'esercizio YTD				5,901		1,063		2,975		3,507		4,012

		dividendi in maturazione anno prec.				0		0

		dividendi in maturazione

		Patrimonio puntuale per calcolo ROE				42,998		43,904		43,062		43,760		41,843

		Medie trimestrali						39,656		43,483		43,411		42,802

		Patrimonio medio per calcolo ROE				42,338

		ROE				9.48%



Dato tratto da bilancio 2008

Dato tratto da bilancio 2008



SP_ricla

		Stato Patrimoniale  riclassificato

		STATO PATRIMONIALE CONSOLIDATO										(milioni di €)

						CONSISTENZE AL				VARIAZIONE

						31.03.2009		31.12.2008		ASSOLUTA		%						31.03.2009		31.12.2008		30.09.2008		30.06.2008		31.03.2008		31.12.2007		30.09.2007		30.06.2007		31.03.2007		31.12.2006

		Attivo																prospetti ! C		prospetti ! D		prospetti ! I		prospetti ! L		prospetti ! O		prospetti ! R		prospetti ! U		prospetti ! X		prospetti ! Y		prospetti ! Z

				Cassa e disponibilità liquide		5,674		7,652		- 1,978		- 25.8%						5,674,003		7,652,446		5,620,660		4,757,273		5,648,946		11,072,942		5,018,572		4,840,756		5,766,341		5,680,703

				Attività finanziarie di negoziazione		197,344		204,890		- 7,546		- 3.7%						197,344,254		204,889,888		171,790,602		201,324,572		209,214,226		202,343,138		198,312,610		205,858,382		196,471,952		191,593,436

				Crediti verso banche		81,317		80,827		+ 490		+ 0.6%						81,316,525		80,826,952		112,557,747		120,832,076		105,806,316		100,011,816		95,857,864		100,171,228		93,618,279		83,715,436

				Crediti verso clientela		600,672		612,480		- 11,808		- 1.9%						600,672,315		612,480,413		624,067,044		597,988,105		587,971,122		575,062,828		460,697,574		454,132,152		448,896,072		441,320,028

				Investimenti finanziari		63,011		65,222		- 2,211		- 3.4%						63,010,736		65,221,644		67,287,381		63,449,625		65,459,369		62,228,703		62,921,099		59,956,106		59,228,093		59,129,578

				Coperture		13,634		8,710		+ 4,924		+ 56.5%						13,633,641		8,710,375		4,722,115		2,365,833		2,860,922		2,441,435		3,237,243		3,438,219		2,702,341		3,237,609

				Attività materiali		12,014		11,936		+ 78		+ 0.7%						12,014,150		11,935,451		11,954,656		11,988,881		11,961,561		11,871,842		8,456,625		8,658,707		8,568,968		8,615,460

				Avviamenti		20,494		20,889		- 395		- 1.9%						20,493,580		20,888,714		22,161,646		22,047,381		20,984,173		20,341,684		10,326,165		9,995,708		9,935,617		9,908,473

				Altre attività immateriali		5,414		5,593		- 179		- 3.2%						5,413,917		5,593,203		5,548,510		5,499,567		5,568,914		5,929,174		3,115,625		3,148,229		3,141,916		3,427,512

				Attività fiscali		12,798		12,392		+ 406		+ 3.3%						12,798,465		12,391,879		10,879,444		11,098,565		11,072,744		11,548,448		7,045,651		7,750,427		7,946,450		7,746,486

				Attività non correnti e gruppi di attività in via di dismissione		2,880		1,030		+ 1,850		+ 179.6%						2,880,192		1,030,338		3,342,123		3,894,834		4,498,159		6,374,480		3,090,305		2,846,895		2,656,603		572,722

				Altre attività		13,042		13,991		- 949		- 6.8%						13,042,677		13,990,246		12,905,890		14,731,815		13,842,160		12,608,957		8,769,830		7,890,371		7,526,906		8,336,771

				Totale dell'attivo		1,028,294		1,045,612		- 17,318		- 1.7%						1,028,294,455		1,045,611,549		1,052,837,818		1,059,978,527		1,044,888,612		1,021,835,447		866,849,163		868,687,180		846,459,538		823,284,214

																Check con 
Prospetti		ok		ok!

		Passivo e patrimonio netto

				Debiti verso banche		163,524		177,677		- 14,153		- 8.0%						163,524,135		177,676,704		183,677,872		186,326,241		166,199,669		160,601,450		149,762,325		159,085,471		147,504,025		145,682,687

				Raccolta da clientela e titoli		577,062		591,290		- 14,228		- 2.4%						577,061,899		591,289,566		639,796,278		639,797,221		632,459,176		630,239,193		516,032,526		502,720,178		495,574,122		495,254,868

				Passività finanziarie di negoziazione		169,584		165,335		+ 4,249		+ 2.6%						169,583,900		165,335,178		118,864,735		121,879,222		128,421,753		113,656,467		117,199,282		123,697,379		118,296,768		103,980,425

				Passività finanziarie valutate al fair value		1,688		1,659		+ 29		+ 1.7%						1,688,046		1,659,144		1,842,160		1,702,927		1,858,427		1,966,541		2,361,991		2,994,079		2,590,094		1,730,966

				Coperture		12,560		9,323		+ 3,237		+ 34.7%						12,560,360		9,323,335		5,897,009		5,482,565		7,210,099		4,944,134		4,005,603		3,203,022		2,941,703		3,707,780

				Fondi per rischi ed oneri		7,773		8,049		- 276		- 3.4%						7,773,207		8,048,556		8,297,552		8,335,122		9,115,962		9,104,572		6,549,613		6,676,052		6,848,011		6,871,136

				Passività fiscali		8,846		8,229		+ 617		+ 7.5%						8,845,721		8,229,156		6,758,206		6,596,055		7,445,395		7,651,999		6,342,635		6,463,668		6,924,248		6,094,167

				Passività associate a gruppi di attività in via di dismissione		2,534		537		+ 1,997		+ 371.9%						2,533,986		536,729		2,580,962		2,721,153		3,120,598		5,026,513		2,377,941		2,446,695		2,884,360		96,690

				Altre passività		24,318		25,272		- 954		- 3.8%						24,318,319		25,272,778		24,971,260		27,231,153		26,200,871		26,210,795		16,984,244		17,264,800		18,047,443		17,123,050

				Patrimonio di pertinenza di terzi		3,147		3,242		- 95		- 2.9%						3,146,882		3,241,658		3,531,691		3,997,348		4,869,689		4,744,179		4,386,797		4,387,741		4,509,798		4,274,637

				Patrimonio di pertinenza del Gruppo:		57,258		54,999		+ 2,259		+ 4.1%						57,257,988		54,998,724

				- capitale e riserve		57,506		51,665		+ 5,841		+ 11.3%						57,506,001		51,665,187		54,154,521		53,971,343		56,731,992		50,930,540		34,303,571		34,302,786		36,421,681		30,855,265

				- riserve di valutazione attività disponibili

				per la vendita e di Cash-flow hedge		-695		-678		- 17		+ 2.5%						-694,847		-678,241		-958,751		-1,207,649		186,004		857,777		1,813,946		1,837,991		2,137,007		2,164,802

				- utile netto		447		4,012		- 3,565		- 88.9%						446,834		4,011,778		3,424,359		3,145,826		1,068,977		5,901,191		4,728,689		3,607,318		1,780,278		5,447,741

				Totale del passivo e del patrimonio netto		1,028,294		1,045,612		- 17,318		- 1.7%						1,028,294,443		1,045,611,528		1,052,837,854		1,059,978,527		1,044,888,612		1,021,835,301		866,849,163		868,687,180		846,459,538		823,284,214

																Check con totale attivo		-12		ok!

				Check con totale Prospetti		ok

				Check attivo-passivo		ok

				controllo attivo - passivo ==>		0		0		0												-36		0		0		146		0		0				0

				PATRIMONIO NETTO DI PERTINENZA		54,999		0		2,259		-1										56,620,129		55,909,520		57,986,973		57,689,508		40,846,206		39,748,095		40,338,966		38,467,808

						CONSISTENZE AL				VARIAZIONE SU 31.12.2007

						31.03.2009		31.12.2008		ASSOLUTA		%

				debiti verso clientela		374,577		390,400		- 15,823		- 4.1%

				debiti rappresentati da titoli		202,485		239,839		- 37,354		- 15.6%

				check		14,228		0

						CONSISTENZE AL				VARIAZIONE SU 31.12.2007

						30.09.2008		31.12.2007		ASSOLUTA		%

				titoli riclassificati a crediti verso clientela

				Crediti verso clientela ante riclassifica		612,480		0		-		+ 0.0%

				NOT UPDATED

						CONSISTENZE AL				VARIAZIONE SU 31.12.2007

		dati relativi agli sportelli IFRS5				30.06.2008		31.12.2007		ASSOLUTA		%

				crediti verso clientela		2,543

				debiti verso clientela		2,124

				debiti rappresentati da titoli		70

		dati comprensivi degli sportelli IFRS5

				crediti verso clientela		615,023		0		-		+ 0.0%

				debiti verso clientela		376,701		390,400		- 13,699		- 3.5%

				debiti rappresentati da titoli		202,555		239,839		- 37,284		- 15.5%

				debiti verso clientela e rappresentati da titoli		579,256		630,239		- 50,983		- 8.1%



aggiunto costruendo
e PPA Capitalia

tolto costruendo

tolto costruendo

tolto costruendo

rettifica in prospetti per PPA Capitalia

rettifica in prospetti per PPA Capitalia

rettifica in prospetti per PPA Capitalia

rettifica in prospetti per PPA Capitalia

rettifica in prospetti per PPA Capitalia

rettifica in prospetti per PPA Capitalia
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SP_ricla inglese

		Condensed Consolidated Accounts

		CONSOLIDATED BALANCE SHEET										(€ million)

						AMOUNTS AS AT				CHANGE

						03.31.2009		12.31.2008		AMOUNT		PERCENT

		Assets																Controlli

				Cash and cash balances		5,674		7,652		- 1,978		- 25.8%						- 0		- 0		- 0		- 0

				Financial assets held for trading		197,344		204,890		- 7,546		- 3.7%						- 0		- 0		- 0		- 0

				Loans and receivables with banks		81,317		80,827		+ 490		+ 0.6%						- 0		- 0		- 0		- 0

				Loans and receivables with customers		600,672		612,480		- 11,808		- 1.9%						- 0		- 0		- 0		- 0

				Financial investments		63,011		65,222		- 2,211		- 3.4%						- 0		- 0		- 0		- 0

				Hedging instruments		13,634		8,710		+ 4,924		+ 56.5%						- 0		- 0		- 0		- 0

				Property, plant and equipment		12,014		11,936		+ 78		+ 0.7%						- 0		- 0		- 0		- 0

				Goodwill		20,494		20,889		- 395		- 1.9%						- 0		- 0		- 0		- 0

				Other intangible assets		5,414		5,593		- 179		- 3.2%						- 0		- 0		- 0		- 0

				Tax assets		12,798		12,392		+ 406		+ 3.3%						- 0		- 0		- 0		- 0

				Non-current assets and disposal groups classified as held for sale		2,880		1,030		+ 1,850		+ 179.6%						- 0		- 0		- 0		- 0

				Other assets		13,042		13,991		- 949		- 6.8%						- 0		- 0		- 0		- 0

				Total assets		1,028,294		1,045,612		- 17,318		- 1.7%						- 0		- 0		- 0		- 0

																		- 0		- 0		- 0		- 0

		Liabilities and shareholders' equity																- 0		- 0		- 0		- 0

				Deposits from banks		163,524		177,677		- 14,153		- 8.0%						- 0		- 0		- 0		- 0

				Deposits from customers and debt securities in issue		577,062		591,290		- 14,228		- 2.4%						- 0		- 0		- 0		- 0

				Financial liabilities held for trading		169,584		165,335		+ 4,249		+ 2.6%						- 0		- 0		- 0		- 0

				Financial liabilities designated at fair value		1,688		1,659		+ 29		+ 1.7%						- 0		- 0		- 0		- 0

				Hedging instruments		12,560		9,323		+ 3,237		+ 34.7%						- 0		- 0		- 0		- 0

				Provisions for risks and charges		7,773		8,049		- 276		- 3.4%						- 0		- 0		- 0		- 0

				Tax liabilities		8,846		8,229		+ 617		+ 7.5%						- 0		- 0		- 0		- 0

				Liabilities included in disposal groups classified as held for sale		2,534		537		+ 1,997		+ 371.9%						- 0		- 0		- 0		- 0

				Other liabilities		24,318		25,272		- 954		- 3.8%						- 0		- 0		- 0		- 0

				Minorities		3,147		3,242		- 95		- 2.9%						- 0		- 0		- 0		- 0

				Group shareholders' equity		57,258		54,999		+ 2,259		+ 4.1%						- 0		- 0		- 0		- 0

				- Capital and reserves		57,506		51,665		+ 5,841		+ 11.3%						- 0		- 0		- 0		- 0

				-  Available-for-sale assets fair value reserve and		0		0		-		+ 0.0%						- 0		- 0		- 0		- 0

				cash-flow hedging reserve		-695		-678		- 17		+ 2.5%						- 0		- 0		- 0		- 0

				- Net profit		447		4,012		- 3,565		- 88.9%						- 0		- 0		- 0		- 0

				Total liabilities and shareholders' equity		1,028,294		1,045,612		- 17,318		- 1.7%						- 0		- 0		- 0		- 0





SP_trim

		Stato Patrimoniale riclassificato: andamento trimestrale

		STATO PATRIMONIALE CONSOLIDATO												(milioni di €)

						CONSISTENZE AL

						31.03.2009		31.12.2008		30.09.2008		30.06.2008		31.03.2008

		Attivo																		Controlli con SP_ricla

				Cassa e disponibilità liquide		5,674		7,652		5,621		4,757		5,649						- 0		- 0

				Attività finanziarie di negoziazione		197,344		204,890		171,791		201,325		209,214						- 0		- 0

				Crediti verso banche		81,317		80,827		112,558		120,832		105,806						- 0		- 0

				Crediti verso clientela		600,672		612,480		623,725		598,040		588,023						- 0		- 0

				Investimenti finanziari		63,011		65,222		67,247		63,718		65,572						- 0		- 0

				Coperture		13,634		8,710		4,722		2,366		2,861						- 0		- 0

				Attività materiali		12,014		11,936		11,955		11,989		11,962						- 0		- 0

				Avviamenti		20,494		20,889		22,324		21,666		20,754						- 0		- 0

				Altre attività immateriali		5,414		5,593		5,775		5,730		5,807						- 0		- 0

				Attività fiscali		12,798		12,392		10,984		11,104		11,077						- 0		- 0

				Attività non correnti e gruppi di attività in via di dismissione		2,880		1,030		3,342		3,895		4,498						- 0		- 0

				Altre attività		13,042		13,991		12,894		14,730		13,842						- 0		- 0

				Totale dell'attivo		1,028,294		1,045,612		1,052,938		1,060,152		1,045,065						- 0		- 0

																				- 0		- 0

		Passivo e patrimonio netto																		- 0		- 0

				Debiti verso banche		163,524		177,677		183,678		186,326		166,200						- 0		- 0

				Raccolta da clientela e titoli		577,062		591,290		639,814		639,809		632,465						- 0		- 0

				Passività finanziarie di negoziazione		169,584		165,335		118,865		121,879		128,422						- 0		- 0

				Passività finanziarie valutate al fair value		1,688		1,659		1,842		1,703		1,858						- 0		- 0

				Coperture		12,560		9,323		5,897		5,483		7,210						- 0		- 0

				Fondi per rischi ed oneri		7,773		8,049		8,304		8,333		9,116						- 0		- 0

				Passività fiscali		8,846		8,229		6,810		6,652		7,505						- 0		- 0

				Passività associate a gruppi di attività in via di dismissione		2,534		537		2,581		2,721		3,121						- 0		- 0

				Altre passività		24,318		25,272		24,980		27,239		26,208						- 0		- 0

				Patrimonio di pertinenza di terzi		3,147		3,242		3,532		3,997		4,870						- 0		- 0

				Patrimonio di pertinenza del Gruppo:		57,258		54,999		56,635		56,010		58,090						- 0		- 0

				- capitale e riserve		57,506		51,665		54,087		53,921		56,675						- 0		- 0

				- riserve di valutazione attività disponibili		0		0		0		0		0						- 0		- 0

				per la vendita e di Cash-flow hedge		-695		-678		-959		-886		352						- 0		- 0

				- utile netto		447		4,012		3,507		2,975		1,063						- 0		- 0

				Totale del passivo e del patrimonio netto		1,028,294		1,045,612		1,052,938		1,060,152		1,045,065						- 0		- 0

		Nota

		I dati trimestrali del 2008 pubblicati in occasione delle singole trimestrali precedenti sono stati modificati per effetto:
• del completamento della PPA (Puchase Price Allocation) e
• dello spostamento della interessenza in Mediobanca Spa.

		Controlli

		Totale patrimonio di pertinenza del Gruppo (quadratura)				ok		ok		ok		ok		ok

		Totale patrimonio di pertinenza del Gruppo (ricalcolo)				ok		ok		ok		ok		ok

		Totale attivo (ricalcolo)				ok		ok		ok		ok		ok

		Totale passivo				ok		ok		ok		ok		ok

		Quadratura attivo-passivo				ok		ok		ok		ok		ok

		Controllo con utile di CE_trim				ok		ok		ok		ok		ok

		Controllo con SP_ricla				ok		ok		n/a		n/a		n/a



Fonte: Bazzoni Maldifassi
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SP_trim inglese

		Condensed Consolidated Accounts: quarterly figures

		CONSOLIDATED BALANCE SHEET												(€ million)

						AMOUNTS AS AT

						03.31.2009		12.31.2008		09.30.2008		06.30.2008		03.31.2008

		Assets																		Controlli

				Cash and cash balances		5,674		7,652		5,621		4,757		5,649						- 0		- 0		- 0		- 0		- 0

				Financial assets held for trading		197,344		204,890		171,791		201,325		209,214						- 0		- 0		- 0		- 0		- 0

				Loans and receivables with banks		81,317		80,827		112,558		120,832		105,806						- 0		- 0		- 0		- 0		- 0

				Loans and receivables with customers		600,672		612,480		623,725		598,040		588,023						- 0		- 0		- 0		- 0		- 0

				Financial investments		63,011		65,222		67,247		63,718		65,572						- 0		- 0		- 0		- 0		- 0

				Hedging instruments		13,634		8,710		4,722		2,366		2,861						- 0		- 0		- 0		- 0		- 0

				Property, plant and equipment		12,014		11,936		11,955		11,989		11,962						- 0		- 0		- 0		- 0		- 0

				Goodwill		20,494		20,889		22,324		21,666		20,754						- 0		- 0		- 0		- 0		- 0

				Other intangible assets		5,414		5,593		5,775		5,730		5,807						- 0		- 0		- 0		- 0		- 0

				Tax assets		12,798		12,392		10,984		11,104		11,077						- 0		- 0		- 0		- 0		- 0

				Non-current assets and disposal groups classified as held for sale		2,880		1,030		3,342		3,895		4,498						- 0		- 0		- 0		- 0		- 0

				Other assets		13,042		13,991		12,894		14,730		13,842						- 0		- 0		- 0		- 0		- 0

				Total assets		1,028,294		1,045,612		1,052,938		1,060,152		1,045,065						- 0		- 0		- 0		- 0		- 0

																				- 0		- 0		- 0		- 0		- 0

		Liabilities and shareholders' equity																		- 0		- 0		- 0		- 0		- 0

				Deposits from banks		163,524		177,677		183,678		186,326		166,200						- 0		- 0		- 0		- 0		- 0

				Deposits from customers and debt securities in issue		577,062		591,290		639,814		639,809		632,465						- 0		- 0		- 0		- 0		- 0

				Financial liabilities held for trading		169,584		165,335		118,865		121,879		128,422						- 0		- 0		- 0		- 0		- 0

				Financial liabilities designated at fair value		1,688		1,659		1,842		1,703		1,858						- 0		- 0		- 0		- 0		- 0

				Hedging instruments		12,560		9,323		5,897		5,483		7,210						- 0		- 0		- 0		- 0		- 0

				Provisions for risks and charges		7,773		8,049		8,304		8,333		9,116						- 0		- 0		- 0		- 0		- 0

				Tax liabilities		8,846		8,229		6,810		6,652		7,505						- 0		- 0		- 0		- 0		- 0

				Liabilities included in disposal groups classified as held for sale		2,534		537		2,581		2,721		3,121						- 0		- 0		- 0		- 0		- 0

				Other liabilities		24,318		25,272		24,980		27,239		26,208						- 0		- 0		- 0		- 0		- 0

				Minorities		3,147		3,242		3,532		3,997		4,870						- 0		- 0		- 0		- 0		- 0

				Group shareholders' equity		57,258		54,999		56,635		56,010		58,090						- 0		- 0		- 0		- 0		- 0

				- Capital and reserves		57,506		51,665		54,087		53,921		56,675						- 0		- 0		- 0		- 0		- 0

				-  Available-for-sale assets fair value reserve and		0		-		-		-		-						- 0		- 0		- 0		- 0		- 0

				cash-flow hedging reserve		-695		- 678		- 959		- 886		+ 352						- 0		- 0		- 0		- 0		- 0

				- Net profit		447		+ 4,012		+ 3,507		+ 2,975		+ 1,063						- 0		- 0		- 0		- 0		- 0

				Total liabilities and shareholders' equity		1,028,294		1,045,612		1,052,938		1,060,152		1,045,065						- 0		- 0		- 0		- 0		- 0

		Note

		2008 quarterly figures published in previous quarterly reports were modified due to:
• completion of PPA (Puchase Price Allocation) and
• reclassification of interest in Mediobanca.

		Controlli





SP_trim dettagli

		Stato Patrimoniale riclassificato: andamento trimestrale - determinazione dei valori

		STATO PATRIMONIALE CONSOLIDATO																																																																												(migliaia di €)				Quadratura con ANADIV

						31.03.2009						31.12.2008						30.09.2008																						30.06.2008																				31.03.2008																						Mar-09				Dec-08				Sep-08				Jun-08				Mar-08

																																																																																		Anadiv		Delta		Anadiv		Delta		Anadiv		Delta		Anadiv		Delta		Anadiv		Delta

		Attivo				da Prospetti		Riclassifica 
Mediobanca		Post PPA e riclass. Mediobanca		da Prospetti		Riclassifica 
Mediobanca		Post PPA e riclass. Mediobanca		da Prospetti		Refining PPA 
obbligazioni UCI 
ex Capitalia		Refining PPA 
USB (Ukrsotsbank)		Refining PPA 
Aton		Refining PPA 
ATF		Refining PPA garanzie Trevi		Refining PPA holding		Storno PPA holding crediti Aspra contab. Sett 08		Storno PPA originaria rett. crediti		Refining PPA consolidato		Post PPA		da Prospetti		Riclassifica 
Mediobanca		Refining PPA 
obbligazioni UCI 
ex Capitalia		Refining PPA 
USB (Ukrsotsbank)		Refining PPA 
Aton		Refining PPA 
ATF		Refining PPA garanzie Trevi		Refining PPA holding		Refining PPA consolidato		Post PPA e riclass. Mediobanca		da Prospetti		Riclassifica 
Mediobanca		Refining PPA 
obbligazioni UCI 
ex Capitalia		Refining PPA 
USB (Ukrsotsbank)		Refining PPA 
Aton		Refining PPA 
ATF		Refining PPA garanzie Trevi		Refining PPA holding		Refining PPA consolidato		Post PPA e riclass. Mediobanca

				Cassa e disponibilità liquide		5,674,003				5,674,003		7,652,446				7,652,446		5,620,660																				5,620,660		4,757,273																		4,757,273		5,648,946																		5,648,946

				Attività finanziarie di negoziazione		197,344,254				197,344,254		204,889,888				204,889,888		171,790,602																				171,790,602		201,324,572																		201,324,572		209,214,226																		209,214,226

				Crediti verso banche		81,316,525				81,316,525		80,826,952				80,826,952		112,557,747																				112,557,747		120,832,076																		120,832,076		105,806,316																		105,806,316						81,316,525		80,826,998		-46		112,558,148		-401		120,832,075		1		105,806,317		-1

				Crediti verso clientela		600,672,315				600,672,315		612,480,413				612,480,413		624,067,044												-489,283		462,700				-315,371		623,725,090		598,944,365														-483,619		-421,212		598,039,534		589,000,998														-478,323		-500,124		588,022,551						600,672,315		612,480,411		2		623,553,189		171,901		598,039,536		-2		588,022,553		-2

				Investimenti finanziari		63,010,736				63,010,736		65,221,644				65,221,644		67,287,381																		-40,750		67,246,631		63,490,375		268,485														-40,750		63,718,110		65,500,119		113,033														-40,750		65,572,402

				Coperture		13,633,641				13,633,641		8,710,375				8,710,375		4,722,115																				4,722,115		2,365,833																		2,365,833		2,860,922																		2,860,922

				Attività materiali		12,014,150				12,014,150		11,935,451				11,935,451		11,954,656																				11,954,656		11,988,881																		11,988,881		11,961,561																		11,961,561

				Avviamenti		20,493,580				20,493,580		20,888,714				20,888,714		22,161,646				-44,355		-16,722		-117,954				313,125		-335,457		-88,647		452,450		22,324,086		21,079,070						-44,355		-16,722		-117,954				313,125		452,450		21,665,614		20,015,862						-44,355		-16,722		-117,954				313,125		603,757		20,753,713

				Altre attività immateriali		5,413,917				5,413,917		5,593,203				5,593,203		5,548,510				37,243		18,165		171,214												5,775,132		5,499,567						38,834		18,161		173,365								5,729,927		5,568,914						40,425		21,760		175,517								5,806,616

				Attività fiscali		12,798,465				12,798,465		12,391,879				12,391,879		10,879,444		5,676								2,459		134,829		-127,243				88,625		10,983,790		10,847,038				3,770								2,148		133,271		117,731		11,103,958		10,760,728				1,885								2,041		131,815		180,201		11,076,670

				Attività non correnti e gruppi di attività in via di dismissione		2,880,192				2,880,192		1,030,338				1,030,338		3,342,123																				3,342,123		3,894,834																		3,894,834		4,498,159																		4,498,159

				Altre attività		13,042,677				13,042,677		13,990,246				13,990,246		12,905,890																		-11,502		12,894,388		14,743,315																-11,500		14,731,815		13,853,660																-11,601		13,842,059

				Totale dell'attivo		1,028,294,455		0		1,028,294,455		1,045,611,549		0		1,045,611,549		1,052,837,818		5,676		-7,112		1,443		53,260		2,459		-41,329		0		-88,647		173,452		1,052,937,020		1,059,767,199		268,485		3,770		-5,521		1,439		55,411		2,148		-37,223		96,719		1,060,152,427		1,044,690,411		113,033		1,885		-3,930		5,038		57,563		2,041		-33,383		231,483		1,045,064,141

																														489,183

		Passivo e patrimonio netto				da Prospetti		Riclassifica 
Mediobanca		Post PPA e riclass. Mediobanca		da Prospetti		Riclassifica 
Mediobanca		Post PPA e riclass. Mediobanca		da Prospetti		Refining PPA 
obbligazioni UCI 
ex Capitalia		Refining PPA 
USB (Ukrsotsbank)		Refining PPA 
Aton		Refining PPA 
ATF		Refining PPA garanzie Trevi		Refining PPA holding		Storno PPA holding crediti Aspra contab. Sett 08		Storno PPA originaria rett. crediti		Refining PPA consolidato		Post PPA		da Prospetti		Riclassifica 
Mediobanca		Refining PPA 
obbligazioni UCI 
ex Capitalia		Refining PPA 
USB (Ukrsotsbank)		Refining PPA 
Aton		Refining PPA 
ATF		Refining PPA garanzie Trevi		Refining PPA holding		Refining PPA consolidato		Post PPA e riclass. Mediobanca		da Prospetti		Riclassifica 
Mediobanca		Refining PPA 
obbligazioni UCI 
ex Capitalia		Refining PPA 
USB (Ukrsotsbank)		Refining PPA 
Aton		Refining PPA 
ATF		Refining PPA garanzie Trevi		Refining PPA holding		Refining PPA consolidato		Post PPA e riclass. Mediobanca

				Debiti verso banche		163,524,135				163,524,135		177,676,704				177,676,704		183,677,872																				183,677,872		186,326,241																		186,326,241		166,199,669																		166,199,669						163,524,135		177,676,797		-93		183,678,199		-327		186,326,243		-2		166,199,673		-4

				Raccolta da clientela e titoli		577,061,899				577,061,899		591,289,566				591,289,566		639,796,278		17,520																		639,813,798		639,797,221				11,637														639,808,858		632,459,176				5,819														632,464,995						577,061,899		591,289,643		-77		639,813,798		0		639,808,858		0		632,464,995		- 0

				Passività finanziarie di negoziazione		169,583,900				169,583,900		165,335,178				165,335,178		118,864,735																				118,864,735		121,879,222																		121,879,222		128,421,753																		128,421,753

				Passività finanziarie valutate al fair value		1,688,046				1,688,046		1,659,144				1,659,144		1,842,160																				1,842,160		1,702,927																		1,702,927		1,858,427																		1,858,427

				Coperture		12,560,360				12,560,360		9,323,335				9,323,335		5,897,009																				5,897,009		5,482,565																		5,482,565		7,210,099																		7,210,099

				Fondi per rischi ed oneri		7,773,207				7,773,207		8,048,556				8,048,556		8,297,552																		6,900		8,304,452		8,326,310																6,900		8,333,210		8,908,938																207,023		9,115,961

				Passività fiscali		8,845,721				8,845,721		8,229,156				8,229,156		6,758,206				9,311		4,361		37,706												6,809,584		6,596,055						9,709		4,792		41,003								6,651,559		7,445,395						10,106		5,224		44,300								7,505,025

				Passività associate a gruppi di attività in via di dismissione		2,533,986				2,533,986		536,729				536,729		2,580,962																				2,580,962		2,721,153																		2,721,153		3,120,598																		3,120,598

				Altre passività		24,318,319				24,318,319		25,272,778				25,272,778		24,971,260						-4		-2		8,943										24,980,197		27,231,153								-4		-2		7,811						27,238,958		26,200,871								-4		-2		7,423						26,208,288

				Patrimonio di pertinenza di terzi		3,146,882				3,146,882		3,241,658				3,241,658		3,531,691																				3,531,691		3,997,348																		3,997,348		4,869,689																		4,869,689

				Patrimonio di pertinenza del Gruppo:		57,257,988				57,257,988		54,998,724		0		54,998,724		56,620,129		-11,844		-16,423		-2,914		15,556		-6,484		-41,329		0		-88,647		166,552		56,634,596		55,707,004		268,485		-7,867		-15,230		-3,349		14,410		-5,663		-37,223		89,819		56,010,386		57,995,796		113,033		-3,934		-14,036		-182		13,265		-5,382		-33,383		24,460		58,089,637

				- capitale e riserve		57,506,001				57,506,001		51,665,187				51,665,187		54,154,521				-12,843		1,184		6,696				-29,465						-32,906		54,087,187		54,041,850		-53,067				-12,843		1,184		6,696				-29,465		-32,904		53,921,451		56,802,499		-53,067				-12,843		1,184		6,696				-29,465		-41,041		56,673,963

				- riserve di valutazione attività disponibili						-						-																						0																				0																				0

				per la vendita e di Cash-flow hedge		- 694,847				- 694,847		- 678,241				- 678,241		- 958,751																				-958,751		- 1,207,649		+ 321,552																-886,097		+ 186,004		+ 166,100																352,104

				- utile netto		+ 446,834				+ 446,834		+ 4,011,778				+ 4,011,778		+ 3,424,359		- 11,844		- 3,580		- 4,098		+ 8,860		- 6,484		- 11,864				- 88,647		+ 199,458		3,506,160		+ 2,872,803				- 7,867		- 2,387		- 4,533		+ 7,714		- 5,663		- 7,758		+ 122,723		2,975,032		+ 1,007,293				- 3,934		- 1,193		- 1,366		+ 6,569		- 5,382		- 3,918		+ 65,501		1,063,570						446,834				4,011,778		3,506,378		-218		2,975,032		0		1,063,570		0		5382

				Totale del passivo e del patrimonio netto		1,028,294,443		0		1,028,294,443		1,045,611,528		0		1,045,611,528		1,052,837,854		5,676		-7,112		1,443		53,260		2,459		-41,329		0		-88,647		173,452		1,052,937,056		1,059,767,199		268,485		3,770		-5,521		1,439		55,411		2,148		-37,223		96,719		1,060,152,427		1,044,690,411		113,033		1,885		-3,930		5,038		57,563		2,041		-33,383		231,483		1,045,064,141

		Controlli

		Patrimonio di Gruppo: controllo con PROSPETTI				ok		n/a		n/a		ok		n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

		Totale attivo: controllo con PROSPETTI				ok		n/a		n/a		ok		n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

		Totale passivo: controllo con PROSPETTI				ok		n/a		n/a		ok		n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		ok		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a		n/a

		Quadratura attivo-passivo				(12)		ok		(12)		(21)		ok		(21)		36		ok		ok		ok		ok		ok		ok		ok		ok		ok		36		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok		ok

																																		-1003		65772

																																		50000		96975

																																		289349		28438

																																		134573		4956

																																		16364		1171

																																		489283		107982

																																				7141

																																				2937

																																				315372



Fonte: Bazzoni Maldifassi
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																																								da short P&L		144,886				da short P&L

		CONTO ECONOMICO RICLASSIFICATO ESTESO

						1º  TRIMESTRE						VARIAZIONE												31.03.2009		di cui PPA		PPA		31.03.2009		31.12.2008		di cui PPA		Effetti non		31.12.2008		30.09.2008		di cui PPA		30.09.2008		30.06.2008		di cui PPA		30.06.2008		31.03.2008		di cui PPA		31.03.2008

						2009		2008				C/ECONOMICO		%														Obbligazioni 
Holding		netto PPA						contabilizzati		netto PPA				Capitalia		netto PPA				Capitalia		netto PPA				Capitalia		netto PPA

				Interessi attivi		10,244						+ 10,244												10,177,874		-41,615		-24,150		10,243,639		54,112,513		-170,755		22,378		54,305,646												0

				Interessi passivi		-5,594						- 5,594												-5,597,063		-3,150				-5,593,913		-36,068,639		-136,346				-35,932,293												0

				Interessi netti		4,650						+ 4,650												4,580,811		-44,765		-24,150		4,649,726		18,043,874		-307,101		22,378		18,373,353						13,550,071						8,861,949						4,462,211

				Dividendi e altri proventi		54						+ 54												54,169		0				54,169		1,011,886		0				1,011,886						578,838						356,298						76,046

				MARGINE DI INTERESSE RICLASSIFICATO		4,704						+ 4,704												4,634,980		-44,765		-24,150		4,703,895		19,055,760		-307,101		22,378		19,385,239		0		0		14,128,909		0		0		9,218,247		0		0		4,538,257

				Commissioni attive		2,283						+ 2,283												2,283,212		0				2,283,212		11,124,914		0				11,124,914

				Commissioni passive		-437						- 437												-436,985		0				-436,985		-2,032,202		0				-2,032,202

				Commissioni nette		1,846						+ 1,846												1,846,227		0		0		1,846,227		9,092,712		0				9,092,712						7,002,810						4,801,812						2,459,930

				Risultato netto dell'attività di negoziazione		77						+ 77												77,176		0				77,176		-1,646,529		0				-1,646,529

				Risultato netto dell'attività di copertura		0						-												-408		0				-408		16,685		0				16,685

				Risultato netto delle attività/passività valutate al fair value		-170						- 170												-170,022		0				-170,022		-349,957		0				-349,957

				Risultato netto negoziazione, coperture e fair value		-93						- 93												-93,254		0		0		-93,254		-1,979,801		0				-1,979,801						-721,579						-198,885						-683,051

				Saldo altri proventi/oneri		105						+ 105												104,672		-1				104,673		367,459		0		0		367,459						378,799						223,893						133,607

				Proventi di intermediazione e diversi		1,858						+ 1,858												1,857,645		-1		0		1,857,646		7,480,370		0		0		7,480,370						6,660,030						4,826,820						1,910,486

				MARGINE DI INTERMEDIAZIONE RICLASSIFICATO		6,562						+ 6,562												6,492,625		-44,766		-24,150		6,561,541		26,536,130		-307,101		22,378		26,865,609		0		0		20,788,939		0		0		14,045,067		0		0		6,448,743

				Spese per il personale		-2,296						- 2,296												-2,296,075		0				-2,296,075		-9,918,117		0				-9,918,117						-7,533,171						-5,065,560						-2,496,546

				Altre spese amministrative		-1,324						- 1,324												-1,324,336		0				-1,324,336		-6,018,429		0				-6,018,429						-4,443,241						-2,965,017						-1,458,734

				Recuperi di spesa		99						+ 99												98,595		0				98,595		556,842		0		0		556,842						417,265						301,277						134,406

				Rettifiche di valore su immobilizzazioni materiali e imm.		-301						- 301												-327,256		-26,587				-300,669		-1,422,816		-110,410				-1,312,406						-959,161						-633,355						-317,323

				Costi operativi		-3,822						- 3,822												-3,849,072		-26,587		0		-3,822,485		-16,802,520		-110,410		0		-16,692,110						-12,518,308						-8,362,655						-4,138,197

				RISULTATO DI GESTIONE		2,740						+ 2,740												2,643,553		-71,353		-24,150		2,739,056		9,733,610		-417,511		22,378		10,173,499		0		0		8,270,631		0		0		5,682,412		0		0		2,310,546

				Rettifiche di valore su avviamenti		0						-												0		0				0		-750,000		0				-750,000						0		0				0		0				0

				Accantonamenti per rischi ed oneri		-68						- 68												-67,750		0				-67,750		-364,223		0		21,053		-343,170						-178,721						-128,296						-50,537

				Oneri di ristrutturazione		-67						- 67												-66,759		0				-66,759		-139,703		0				-139,703						-108,627						-91,329						-24,120

				Rettifiche nette su crediti e su accantonamenti per garanzie e impegni		-1,650						- 1,650												-1,650,382		0				-1,650,382		-3,700,303		0				-3,700,303						-2,372,395						-1,297,610						-663,688

				Profitti netti da investimenti		-33						- 33												-32,630		0				-32,630		215,354		-2,458				217,812						5,408						365,189						185,115

				UTILE LORDO DELL'OPERATIVITA' CORRENTE		922						+ 922												826,032		-71,353		-24,150		921,535		4,994,735		-419,969		43,431		5,458,135		0		0		5,616,296		0		0		4,530,366		0		0		1,757,316

				Imposte sul reddito del periodo		-334						- 334												-303,686		22,596		7,825		-334,107		-465,434		150,072		-11,944		-627,450						-1,476,183						-1,088,140						-457,215

				UTILE NETTO DELL'OPERATIVITA' CORRENTE		588						+ 588												522,346		-48,757		-16,325		587,428		4,529,301		-269,897		31,487		4,830,685		0		0		4,140,113		0		0		3,442,226		0		0		1,300,101

				Utile (Perdita) delle attività in via di dismissione al netto delle imposte		0						-												0		0				0		0		0				0		0				0						0		0				0

				UTILE (PERDITA) D'ESERCIZIO		588						+ 588												522,346		-48,757		-16,325		587,428		4,529,301		-269,897		31,487		4,830,685		0		0		4,140,113						3,442,226						1,300,101

				Utile di pertinenza di terzi		-76						- 76												-75,513		0				-75,513		-517,514		0				-517,514						-407,493						-303,510						-160,889

				UTILE NETTO DI PERTINENZA DEL GRUPPO ANTE PPA		512																		446,833		-48,757		-16,325		511,915		4,011,787		-269,897		31,487		4,313,171		0		0		3,732,620						3,138,716						1,139,212

				Effetti economici della "Purchase Price Allocation"		-65																				48,757		16,325		-65,082				269,897		-31,487		-301,384				0		-226,242						-163,684						-75,642

				UTILE NETTO DI PERTINENZA DEL GRUPPO		447						+ 447												446,833		0		0		446,833		4,011,787		0		0		4,011,787		0		0		3,506,378						2,975,032						1,063,570

				Check con Book_CE		ok																Check con Book_CE		ok								-								-3,424,326.00						-2,872,803						-1,007,294														0

																						CHECK UNIC 12_08										0.00								-3,424,358														0

																						CHECK PPA												-

		CONTO ECONOMICO CONSOLIDATO														(milioni di €)						Obbligazioni UCI												-16325

						1º  TRIMESTRE						VARIAZIONE

						2009		2008				C/ECONOMICO		%		NORMALIZZATA 
(1)		Norrmalizzata

																		su dicembre 2008

				Interessi netti		4,650		4,462				+ 188		+ 4.2%		+ 10.2%		- 0.5%

				Dividendi e altri proventi su partecipazioni		54		76				- 22		- 28.9%		- 29.9%		- 87.4%

				Margine d'interesse		4,704		4,538				+ 166		+ 3.7%		+ 9.5%		- 7.7%

				Commissioni nette		1,846		2,460				- 614		- 25.0%		- 21.3%		- 9.3%

				Risultato negoziazione, copertura e fair value		-93		-683				+ 590		- 86.4%		- 93.0%		- 95.6%

				Saldo altri proventi/oneri		105		134				- 29		- 21.6%		- 23.7%		n.s.

				Proventi di intermediazione e diversi		1,858		1,911				- 53		- 2.8%		+ 4.5%		+ 137.0%

				MARGINE DI INTERMEDIAZIONE		6,562		6,449				+ 113		+ 1.8%		+ 8.1%		+ 11.8%

				Spese per il personale		-2,296		-2,496				+ 200		- 8.0%		- 4.2%		- 1.8%

				Altre spese amministrative		-1,324		-1,459				+ 135		- 9.3%		- 3.6%		- 14.2%

				Recuperi di spesa		99		134				- 35		- 26.1%		- 26.4%		- 28.9%

				Rettifiche di valore su immobilizzazioni materiali e immateriali		-301		-317				+ 16		- 5.0%		+ 2.6%		- 11.5%

				Costi operativi		-3,822		-4,138				+ 316		- 7.6%		- 2.8%		- 6.4%

				RISULTATO DI GESTIONE		2,740		2,311				+ 429		+ 18.6%		+ 27.3%		+ 51.9%

				Rettifiche di valore su avviamenti		-		- 0				-		-		-

				Accantonamenti per rischi ed oneri		-68		-51				- 17		+ 33.3%		+ 37.0%		- 59.9%

				Oneri di integrazione		-67		-24				- 43		+ 179.2%		+ 188.0%		+ 114.3%

				Rettifiche nette su crediti e su accantonamenti per garanzie e impegni		-1,650		-664				- 986		+ 148.5%		+ 158.7%		+ 28.1%

				Profitti netti da investimenti		-33		185				- 218		n.s.		- 120.8%		- 119.8%

				UTILE LORDO DELL'OPERATIVITA' CORRENTE		922		1,757				- 835		- 47.5%		- 40.7%		n.s.

				Imposte sul reddito del periodo		-334		-457				+ 123		- 26.9%		- 20.9%		- 141.8%

				UTILE NETTO DELL'OPERATIVITA' CORRENTE		588		1,300				- 712		- 54.8%		- 47.6%		- 3.1%

				Utile (Perdita) delle attività in via di dismissione al netto delle imposte		-		0				-

				UTILE (PERDITA) DI PERIODO		588		1,300				- 712		- 54.8%		- 47.6%		- 3.1%

				Utile di pertinenza di terzi		-76		-161				+ 85		- 52.8%		- 53.6%		- 33.8%

				UTILE NETTO DI PERTINENZA DEL GRUPPO ANTE PPA		512		1,139				- 627		- 55.0%		- 46.8%		+ 2.8%

				Effetti economici della "Purchase Price Allocation" Capitalia		-65		-76				+ 11		- 14.5%		- 14.1%		- 13.3%

				UTILE NETTO DI PERTINENZA DEL GRUPPO		447		1,063				- 616		- 57.9%		- 49.6%		+ 4.6%

		Note

		I dati del primo trimestre  2008 pubblicati in occasione della relazione trimestrale precendente si sono modificati per effetto del completamento della PPA (Purchase Price Allocation), che ha variato anche l'utile netto di pertinenza del Gruppo.

		(1) Variazione a cambi e perimetro costanti.



-5.211 Aton
-66.564 cap

int obbl ex cap in uci

int obbl ex cap in uci

uci



ce_ricla inglese

		

		CONSOLIDATED INCOME STATEMENT																(€ million)

						Q1						CHANGE						YEAR

						2009		2008				€m		PERCENT		ADJUSTED		2008

																(1)		HISTORICAL

				Net interest		4,650		4,462				+ 188		+ 4.2%		+ 10.2%		0

				Dividends and other income from equity investments		54		76				- 22		- 28.9%		- 29.9%		0

				Net interest income		4,704		4,538				+ 166		+ 3.7%		+ 9.5%		0

				Net fees and commissions		1,846		2,460				- 614		- 25.0%		- 21.3%		0

				Net trading, hedging and fair value income		-93		-683				+ 590		- 86.4%		- 93.0%		0

				Net other expenses/income		105		134				- 29		- 21.6%		- 23.7%		0

				Net non-interest income		1,858		1,911				- 53		- 2.8%		+ 4.5%		0

				OPERATING INCOME		6,562		6,449				+ 113		+ 1.8%		+ 8.1%		0

				Payroll costs		-2,296		-2,496				+ 200		- 8.0%		- 4.2%		0

				Other administrative expenses		-1,324		-1,459				+ 135		- 9.3%		- 3.6%		0

				Recovery of expenses		99		134				- 35		- 26.1%		- 26.4%		0

				Amortisation, depreciation and impairment losses on intangible and tangible assets		-301		-317				+ 16		- 5.0%		+ 2.6%		0

				Operating costs		-3,822		-4,138				+ 316		- 7.6%		- 2.8%		0

				OPERATING PROFIT		2,740		2,311				+ 429		+ 18.6%		+ 27.3%		0

				Goodwill impairment		-		+ 0.0%				-		-		-		0

				Provisions for risks and charges		-68		-51				- 17		+ 33.3%		+ 37.0%		0

				Integration costs		-67		-24				- 43		+ 179.2%		+ 188.0%		0

				Net write-downs of loans and provisions for guarantees and commitments		-1,650		-664				- 986		+ 148.5%		+ 158.7%		0

				Net income from investments		-33		185				- 218		n.s.		- 120.8%		0

				PROFIT BEFORE TAX		922		1,757				- 835		- 47.5%		- 40.7%		0

				Income tax for the period		-334		-457				+ 123		- 26.9%		- 20.9%		0

				NET PROFIT		588		1,300				- 712		- 54.8%		- 47.6%		0

				Profit (Loss) from non-current assets held for sale, after tax		-		-				-				+ 0.0%		0

				PROFIT (LOSS) FOR THE PERIOD		588		1,300				- 712		- 54.8%		- 47.6%		0

				Minorities		-76		-161				+ 85		- 52.8%		- 53.6%		0

				NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA		512		1,139				- 627		- 55.0%		- 46.8%		0

				Capitalia Purchase Price Allocation effect		-65		-76				+ 11		- 14.5%		- 14.1%		0

				NET PROFIT ATTRIBUTABLE TO THE GROUP		447		1,063				- 616		- 57.9%		- 49.6%		0

		Notes

		Q1 2008 figures published in the last quarterly report were modified due to completion of PPA  (Purchase Price Allocation), which also changed net profit attributable to the Group.

		(1) Changes at constant foreign exchange rates and perimeter.
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		CONTO ECONOMICO RICLASSIFICATO ESTESO												(mil. €)

						2009				2008										31.12.2008

						1° TRIM.		4° TRIM.		3° TRIM.		2° TRIM.		1° TRIM.				controllo con

																		a tutto 2008

				Interessi attivi														-54,306		54,306

				Interessi passivi														35,933		-35,933

				Interessi netti		4,650		4,823		4,688		4,400		4,462				0		18,373

				Dividendi e altri proventi		54		433		223		280		76				0		1,012

				MARGINE DI INTERESSE RICLASSIFICATO		4,704		5,256		4,911		4,680		4,538				0		19,385

				Commissioni attive														-11,125		11,125

				Commissioni passive														2,032		-2,032

				Commissioni nette		1,846		2,090		2,201		2,342		2,460				0		9,093

				Risultato netto dell'attività di negoziazione		77		-1,054		-446		494		-641				0		-1,647

				Risultato netto dell'attività di copertura		0		-2		0		12		7				0		17

				Risultato netto delle attività/passività valutate al fair value		-170		-202		-77		-22		-49				0		-350

				Risultato netto negoziazione, coperture e fair value		-93		-1,258		-523		484		-683				0		-1,980

				Saldo altri proventi/oneri		105		-11		157		88		134				0		368

				Proventi di intermediazione e diversi		1,858		821		1,835		2,914		1,911				0		7,481

				MARGINE DI INTERMEDIAZIONE RICLASSIFICATO		6,562		6,077		6,746		7,594		6,449				0		26,866

				Spese per il personale		-2,296		-2,385		-2,467		-2,570		-2,496				0		-9,918

				Altre spese amministrative		-1,324		-1,576		-1,478		-1,506		-1,459				0		-6,019

				Recuperi di spesa		99		140		114		169		134				0		557

				Rettifiche di valore su immobilizzazioni materiali e imm.		-301		-353		-326		-316		-317				0		-1,312

				Costi operativi		-3,822		-4,174		-4,157		-4,223		-4,138				0		-16,692

				RISULTATO DI GESTIONE		2,740		1,903		2,589		3,371		2,311				0		10,174

				Rettifiche di valore su avviamenti		0		-750		0		0		0				0		-750

				Accantonamenti per rischi ed oneri		-68		-165		-51		-77		-51				0		-344

				Oneri di ristrutturazione		-67		-31		-18		-67		-24				0		-140

				Rettifiche nette su crediti e su accantonamenti per garanzie e impegni		-1,650		-1,328		-1,074		-634		-664				0		-3,700

				Profitti netti da investimenti		-33		213		-360		180		185				0		218

				UTILE LORDO DELL'OPERATIVITA' CORRENTE		922		-158		1,086		2,773		1,757				0		5,458

				Imposte sul reddito del periodo		-334		849		-388		-631		-457				0		-627

				UTILE NETTO DELL'OPERATIVITA' CORRENTE		588		691		698		2,142		1,300				0		4,831

				Utile delle attività in via di dismissione al netto delle imposte		0		0		0		0		0				0		0

				UTILE (PERDITA) D'ESERCIZIO		588		691		698		2,142		1,300				0		4,831

				Utile di pertinenza di terzi		-76		-111		-104		-142		-161				0		-518

				UTILE NETTO DI PERTINENZA DEL GRUPPO ANTE PPA		512		580		594		2,000		1,139				0		4,313

				Effetti economici della "Purchase Price Allocation"		-65		-75		-62		-88		-76				0		-301

				UTILE NETTO		447		505		532		1,912		1,063				0		4,012

		CONTO ECONOMICO CONSOLIDATO												(milioni di €)

						2009		2008										controllo con

						1° TRIM.		4° TRIM.		3° TRIM.		2° TRIM.		1° TRIM.				a tutto 2008

				Interessi netti		4,650		4,823		4,688		4,400		4,462				0						0

				Dividendi e altri proventi su partecipazioni		54		433		223		280		76				0						0

				Margine d'interesse		4,704		5,256		4,911		4,680		4,538				0						0

				Commissioni nette		1,846		2,090		2,201		2,342		2,460				0						0

				Risultato negoziazione, copertura e fair value		-93		-1,258		-523		484		-683				0						0

				Saldo altri proventi/oneri		105		-11		157		88		134				0						0

				Proventi di intermediazione e diversi		1,858		821		1,835		2,914		1,911				0						0

				MARGINE DI INTERMEDIAZIONE		6,562		6,077		6,746		7,594		6,449				0						0

				Spese per il personale		-2,296		-2,385		-2,467		-2,570		-2,496				0						0

				Altre spese amministrative		-1,324		-1,576		-1,478		-1,506		-1,459				0						0

				Recuperi di spesa		99		140		114		169		134				0						0

				Rettifiche di valore su immobilizzazioni materiali e immateriali		-301		-353		-326		-316		-317				0						0

				Costi operativi		-3,822		-4,174		-4,157		-4,223		-4,138				0						0

				RISULTATO DI GESTIONE		2,740		1,903		2,589		3,371		2,311				0						0

				Rettifiche di valore su avviamenti		-		-750		-		-		-				0						0

				Accantonamenti per rischi ed oneri		-68		-165		-51		-77		-51				0						0

				Oneri di integrazione		-67		-31		-18		-67		-24				0						0

				Rettifiche nette su crediti e su accantonamenti per garanzie e impegni		-1,650		-1,328		-1,074		-634		-664				0						0

				Profitti netti da investimenti		-33		213		-360		180		185				0						0

				UTILE LORDO DELL'OPERATIVITA' CORRENTE		922		-158		1,086		2,773		1,757				0						0

				Imposte sul reddito del periodo		-334		849		-388		-631		-457				0						0

				UTILE NETTO DELL'OPERATIVITA' CORRENTE		588		691		698		2,142		1,300				0						0

				Utile delle attività in via di dismissione al netto delle imposte		-		-		-		-		-				0						0

				UTILE (PERDITA) DI PERIODO		588		691		698		2,142		1,300				0						0

				Utile di pertinenza di terzi		-76		-111		-104		-142		-161				0						0

				UTILE NETTO DI PERTINENZA DEL GRUPPO ANTE PPA		512		580		594		2,000		1,139				0						0

				Effetti economici della "Purchase Price Allocation" Capitalia		-65		-75		-62		-88		-76				0						0

				UTILE NETTO DI PERTINENZA DEL GRUPPO		447		505		532		1,912		1,063				0						0

		Note

		I dati dei primi tre trimestri del 2008 pubblicati in occasione delle trimestrali precedenti si sono modificati per effetto del completamento della PPA ("Purchase Price Allocation"). La modifica ha variato anche l'utile netto di pertinenza del gruppo dei

				Controllo utile tra CE sintetico ed esteso ===>		0		0		0		0		0
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		CONDENSED INCOME STATEMENT												(€ million)

						2009		2008

						Q1		Q4		Q3		Q2		Q1

				Net interest		4,650		4,823		4,688		4,400		4,462

				Dividends and other income from equity investments		54		433		223		280		76

				Net interest income		4,704		5,256		4,911		4,680		4,538

				Net fees and commissions		1,846		2,090		2,201		2,342		2,460

				Net trading, hedging and fair value income		-93		-1,258		-523		484		-683

				Net other expenses/income		105		-11		157		88		134

				Net non-interest income		1,858		821		1,835		2,914		1,911

				OPERATING INCOME		6,562		6,077		6,746		7,594		6,449

				Payroll costs		-2,296		-2,385		-2,467		-2,570		-2,496

				Other administrative expenses		-1,324		-1,576		-1,478		-1,506		-1,459

				Recovery of expenses		99		140		114		169		134

				Amortisation, depreciation and impairment losses on intangible and tangible assets		-301		-353		-326		-316		-317

				Operating costs		-3,822		-4,174		-4,157		-4,223		-4,138

				OPERATING PROFIT		2,740		1,903		2,589		3,371		2,311

				Goodwill impairment		-		-750		-		-		-

				Provisions for risks and charges		-68		-165		-51		-77		-51

				Integration costs		-67		-31		-18		-67		-24

				Net write-downs of loans and provisions for guarantees and commitments		-1,650		-1,328		-1,074		-634		-664

				Net income from investments		-33		213		-360		180		185

				PROFIT BEFORE TAX		922		-158		1,086		2,773		1,757

				Income tax for the period		-334		849		-388		-631		-457

				NET PROFIT		588		691		698		2,142		1,300

				Profit (Loss) from non-current assets held for sale, after tax		-		-		-		-		-

				PROFIT (LOSS) FOR THE PERIOD		588		691		698		2,142		1,300

				Minorities		-76		-111		-104		-142		-161

				NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA		512		580		594		2,000		1,139

				Capitalia Purchase Price Allocation effect		-65		-75		-62		-88		-76

				NET PROFIT ATTRIBUTABLE TO THE GROUP		447		505		532		1,912		1,063

		Notes

		Interim figures of 2008 published in the reports issued during the year are modified due to the completion of PPA ("Purchase Price Allocation"). This change also modified net profit attributable to the Group in each quarter. 
Please note that data in the
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				I risultati EVA del Gruppo e delle Divisioni										(milioni di €)

												PERIODO						per evitare arrotondamenti

												1TRIM '09		1TRIM '08

																		Mar-09		Mar-08

						Retail						54		336				54		336		0.00

						Corporate						-85		282				-85		282		0.00

						Private Banking						46		71				46		71		0.00

						Asset Management						37		139				37		139		0.00

						Markets & Investment Banking						-3		-650				-3		-650		0.00

						Central Eastern Europe (CEE)						98		115				98		115		0.00

						Poland Markets						34		98				34		98		0.00

						Altre componenti (1)						-555		-379				-555		-379		0.00

						Totale consolidato						-374		12				-374		12		0.00

				Note														-374		12

				I dati sono stati esposti, ove necessario, su base omogenea per tenere conto delle variazioni intervenute nel perimetro di consolidamento.

				(1) Divisione Global Banking Services, Corporate Centre, elisioni tra Divisioni e rettifiche di consolidamento non attribuite alle singole Divisioni.

				Ratio Patrimoniali												(milioni di €)				FOGLIO FORNITO DA CRAVERO/BARCHIETTO

												DATI AL 
31.03.2009		31.12.2008

														POST AUMENTO CAPITALE		ANTE AUMENTO CAPITALE

						Patrimonio di vigilanza						55,895		58,181		53,685

						Patrimonio di base						36,221		37,147		34,150

						Core Tier 1 Capital						32,133		33,066		30,069

						Totale attività ponderate per il rischio						503,665		512,532		512,532

						Total Capital Ratio						11.10%		11.40%		10.70%

						Tier 1 Ratio						7.19%		7.25%		6.66%

						Core Tier 1 Ratio						6.38%		6.45%		5.87%

				EVA Generated by Group and Divisions										(€ million)

												PERIOD

												Q1  2009		Q1  2008

						Retail						54		336

						Corporate						-85		282

						Private Banking						46		71

						Asset Management						37		139

						Markets & Investment Banking						-3		-650

						Central Eastern Europe (CEE)						98		115

						Poland Markets						34		98

						Other components (1)						-555		-379

						Total						-374		12

				Notes

				Figures were adjusted, if necessary, to include changes in scope of consolidation, in  scope of operations and in assets held for sale.

				(1) Global Banking Services Division, Corporate Centre, interdivisional adjustments and consolidation adjustments not attributable to individual Divisions.

				Capital Ratios												(€ million)

												03.31.2009		12.31.2008

														AFTER CAPITAL STRENGHTENING		BEFORE CAPITAL STRENGHTENING

						Total Capital						55,895		58,181		53,685

						Tier 1 Capital						36,221		37,147		34,150

						Core Tier 1 Capital						32,133		33,066		30,069

						Total RWA						503,665		512,532		512,532

						Total Capital Ratio						11.10%		11.40%		10.70%

						Tier 1 Ratio						7.19%		7.25%		6.66%

						Core Tier 1 Ratio						6.38%		6.45%		5.87%
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				Formazione del risultato di gestione														(milioni di €)

										2009		2008		VARIAZIONE		2008		VARIAZIONE

										1° TRIM		4° TRIM		%		1° TRIM		%

														SU 4° TRIM '08				SU 1° TRIM '08

				Margine d'interesse						4,704		5,256		- 10.5%		4,538		+ 3.7%

				Proventi di intermediazione e diversi						1,858		821		+ 126.3%		1,911		- 2.8%

				Margine di intermediazione						6,562		6,077		+ 8.0%		6,449		+ 1.8%

				Costi operativi						-3,822		-4,174		- 8.4%		-4,138		- 7.6%

				Risultato di gestione						2,740		1,903		+ 44.0%		2,311		+ 18.6%

				Operating profit: breakdown														(milioni di €)

										2009		2008		CHANGE		2008		CHANGE

										Q1		Q4		%		Q1		%

														ON Q4 '08				ON Q1 '08

				Net interest income						4,704		5,256		- 10.5%		4,538		+ 3.7%

				Net non-interest income						1,858		821		+ 126.3%		1,911		- 2.8%

				Operating income						6,562		6,077		+ 8.0%		6,449		+ 1.8%

				Operating costs						-3,822		-4,174		- 8.4%		-4,138		- 7.6%

				Operating profit						2,740		1,903		+ 44.0%		2,311		+ 18.6%





03-09 norm per 03-08

		Marzo 2009 con esclusione di società entrate nel periodo 01/04/2008 - 31/03/2009

						Consolidato																																																																																				CORREZIONE		Totale		var %		var %				effetto		conto economico consolidato								conto economico consolidato

						MARZO				HVBCAPMARK		HVBFACTOR		HVBFINLOND		MERKGRUND		MEZZANINFI		ROTHSCHOEG		AIRPLUSAIR		TAITAM		WEDHOLD		WEDENTW		ARANY		NXPCOINVES		WEDDONAUC		UCIBPC		UCICONSFIN		WIENMITTE		CHRREISEGG		DINERSCEE		DINERPOLSK		EKMITTELFI		EUROPAY		EUROVENTUR		LOCALMIND		GELDILUX08		OCEANBREKG		OCEANBRFSA		ROSENKAV08		MCMARK		MCRETAIL		MYBET		ARTISTMARK		UCIMENKULD		INFRFINADV		BAGIS		ZETAFUNF		JOHAGEUV		UPIPOSLOVN		OESTERREIC		BPAMC		MEDIOBCA		EFFETTO		consolidato		normalizz.		effettiva				cambi		correnti		correnti		correnti				costanti		costanti		costanti

						2009																																																																																				CAMBI		comparabile								TOTALE		Mar-09		Mar-08		variazione				Mar-09		Mar-08		variazione

				Net interest		4,650,000		ok		-3		332		328		-282		610		0		0		0		0		4		46		0		-353		0		38		0		213		138		-758		23		0		0		0		-10,509		15,105		0		0		0		0		0		0		7		0		-1		0		-1,488		0		0		223		0		-220,428		4,866,755		10.2%		4.2%				-220,428		4,649,726		4,462,211		187,515				4,878,208		4,470,265		407,943				-4.7%		-0.2%

				Dividends and other income from equity investments		54,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		831		53,169		-29.9%		-29.0%				-831		54,169		76,046		-21,877				54,652		75,698		-21,046				-0.9%		0.5%

				Net interest income		4,704,000		ok		-3		332		328		-282		610		0		0		0		0		4		46		0		-353		0		38		0		213		138		-758		23		0		0		0		-10,509		15,105		0		0		0		0		0		0		7		0		-1		0		-1,488		0		0		223		0		-219,597		4,919,924		9.5%		3.7%				-221,258		4,703,895		4,538,257		165,638				4,932,859		4,545,963		386,896				-4.6%		-0.2%

				Net commission		1,846,000		ok		384		187		-21		0		145		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		0		-17		0		0		0		0		0		0		0		54		0		0		0		0		0		0		45		0		-65,358		1,910,580		-21.3%		-25.0%				-65,358		1,846,227		2,459,930		-613,703				1,915,658		2,464,003		-548,345				-3.6%		-0.2%

				Net trading, hedging and fair value income		-93,000		ok		-30		0		12		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		5		0		0		0		0		0		0		-1		0		-45,423		-47,563		-93.0%		-86.4%				-45,423		-93,254		-683,051		589,797				-46,946		-682,166		635,220				98.6%		0.1%

				Net other expenses/income		105,000		ok		0		-14		0		332		0		-209		0		0		0		378		0		0		85		16		-2		0		0		425		1,058		29		0		150		0		0		0		12		-38		1		0		0		0		120		0		67		0		1,187		7		0		-8		0		-1,588		102,992		-23.7%		-21.4%				-1,588		104,673		133,607		-28,934				107,041		134,387		-27,346				-2.2%		-0.6%

				Net non-interest income		1,858,000		ok		354		173		-9		332		145		-209		0		0		0		378		0		0		85		16		-1		0		0		425		1,058		29		0		150		0		-17		0		12		-38		1		0		0		0		179		0		67		0		1,187		7		0		36		0		-112,370		1,966,010		4.5%		-2.7%				-112,370		1,857,646		1,910,486		-52,840				1,975,753		1,916,223		59,530				-6.0%		-0.3%

				TOTAL REVENUES		6,562,000		ok		351		505		319		50		755		-209		0		0		0		382		46		0		-268		16		37		0		213		563		300		52		0		150		0		-10,526		15,105		12		-38		1		0		0		0		186		0		66		0		-301		7		0		259		0		-331,967		6,885,934		8.1%		1.8%				-333,628		6,561,541		6,448,743		112,798				6,908,613		6,462,186		446,426				-5.0%		-0.2%

				Payroll costs		-2,296,000		ok		-811		-121		0		0		-176		0		0		0		0		-178		0		0		0		-5		-479		0		0		-133		-162		-120		0		0		-4		0		0		0		0		0		0		0		1		-855		0		0		0		-11		-41		0		-291		0		73,803		-2,366,417		-4.2%		-8.0%				73,803		-2,296,075		-2,496,546		200,471				-2,373,458		-2,500,126		126,668				-3.3%		-0.1%

				Other administrative expenses		-1,324,000		ok		-322		-32		-6		-224		-165		-4		0		0		0		-205		-18		0		-266		-2		-542		0		-1		-306		-1,000		-15		0		-25		-1		-34		-74		-11		0		-17		-8		-1		-4		-200		-7		-1,397		-1		-551		-10		0		-406		0		66,774		-1,384,919		-3.6%		-9.2%				66,774		-1,324,336		-1,458,734		134,398				-1,393,768		-1,461,392		67,624				-5.0%		-0.2%

				Recovery of expenses		99,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		5		0		0		0		0		0		0		0		0		13		98,982		-26.4%		-26.3%				13		98,595		134,406		-35,811				98,601		134,425		-35,824				-0.0%		-0.0%

				Writedowns of intangible and tangible fixed assets		-301,000		ok		0		-4		0		-463		-1		-108		0		0		0		-5		0		0		-209		0		-55		0		0		-44		-8		0		0		-46		0		0		0		0		0		0		0		0		0		-15		0		-847		0		-861		-13		0		-25		0		15,597		-313,893		2.6%		-5.1%				15,597		-300,669		-317,323		16,654				-316,790		-317,847		1,057				-5.1%		-0.2%

				Operating expenses		-3,822,000		ok		-1,133		-157		-6		-687		-342		-112		0		0		0		-388		-18		0		-475		-7		-1,076		0		-1		-483		-1,170		-135		0		-71		-5		-34		-74		-11		0		-17		-8		-1		-3		-1,065		-7		-2,244		-1		-1,423		-64		0		-722		0		156,187		-3,966,247		-2.8%		-7.6%				156,187		-3,822,485		-4,138,197		315,712				-3,985,415		-4,144,940		159,525				-4.1%		-0.2%

				OPERATING PROFIT		2,740,000		ok		-782		348		313		-637		413		-321		0		0		0		-6		28		0		-743		9		-1,039		0		212		80		-870		-83		0		79		-5		-10,560		15,031		1		-38		-16		-8		-1		-3		-879		-7		-2,178		-1		-1,724		-57		0		-463		0		-175,780		2,919,687		27.3%		18.6%				-177,441		2,739,056		2,310,546		428,510				2,923,197		2,317,246		605,951				-6.3%		-0.3%

				Impairment on goodwill		0		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%				0		-		-		0				-		-		0

				Provision for risks and charges		-68,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-164		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1,412		-69,248		37.0%		34.6%				1,412		-67,750		-50,537		-17,213				-69,565		-50,940		-18,625				-2.6%		-0.8%

				Integration costs		-67,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		190		-67,190		188.0%		177.8%				190		-66,759		-24,120		-42,639				-66,872		-24,044		-42,829				-0.2%		0.3%

				Net writedowns of loans and provisions for guarantees and commitments		-1,650,000		ok		0		-29		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		61,581		-1,711,552		158.7%		148.6%				61,581		-1,650,382		-663,688		-986,694				-1,711,335		-663,059		-1,048,275				-3.6%		0.1%

				Net income from investments		-33,000		ok		7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		427		0		0		0		0		-127		0		5,158		-38,465		-120.8%		-117.8%				5,158		-32,630		185,115		-217,745				-38,669		184,234		-222,903				-15.6%		0.5%

				PROFIT BEFORE TAX		922,000		ok		-775		319		313		-637		413		-321		0		0		0		-6		28		0		-743		9		-1,039		0		212		80		-1,034		-83		0		79		-5		-10,560		15,031		1		-38		-16		-8		-1		-3		-879		-7		-1,751		-1		-1,724		-57		0		-590		0		-107,439		1,033,232		-40.7%		-47.5%				-109,100		921,535		1,757,316		-835,781				1,036,757		1,763,438		-726,681				-11.1%		-0.3%

				Income tax for the year		-334,000		ok		486		-13		-32		19		-106		0		0		0		0		1		-13		0		6		0		0		0		0		-1		0		0		0		-34		-9		0		0		0		0		0		-284		0		-156		190		0		0		0		0		-3		0		-38		0		22,591		-356,604		-20.9%		-26.9%				22,591		-334,107		-457,215		123,108				-358,315		-458,832		100,517				-6.8%		-0.4%

				NET PROFIT		588,000		ok		-289		306		281		-618		307		-321		0		0		0		-5		15		0		-737		9		-1,039		0		212		79		-1,034		-83		0		45		-14		-10,560		15,031		1		-38		-16		-292		-1		-159		-689		-7		-1,751		-1		-1,724		-60		0		-628		0		-84,848		676,628		-47.6%		-54.8%				-86,509		587,428		1,300,101		-712,673				678,442		1,304,606		-626,164				-13.4%		-0.3%

				IFRS5		0		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%				0		0		0		0				0		0		0

				NET PROFIT		588,000		ok		-289		306		281		-618		307		-321		0		0		0		-5		15		0		-737		9		-1,039		0		212		79		-1,034		-83		0		45		-14		-10,560		15,031		1		-38		-16		-292		-1		-159		-689		-7		-1,751		-1		-1,724		-60		0		-628		0		-84,848		676,628		-47.6%		-54.8%				-86,509		587,428		1,300,101		-712,673				678,442		1,304,606		-626,164				-13.4%		-0.3%

				Minorities		-76,000		ok		0		0		0		0		-138		0		0		0		0		2		0		0		331		0		169		0		0		0		2		0		0		0		-1		0		0		0		0		0		0		0		0		0		0		-14		0		135		-1		0		307		0		-4,447		-72,345		-53.6%		-52.8%				-4,447		-75,513		-160,889		85,376				-71,463		-161,287		89,823				5.7%		-0.2%

				NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA		512,000		ok		-289		306		281		-618		169		-321		0		0		0		-3		15		0		-406		9		-870		0		212		79		-1,032		-83		0		45		-15		-10,560		15,031		1		-38		-16		-292		-1		-159		-689		-7		-1,765		-1		-1,589		-61		0		-321		0		-89,295		604,283		-46.8%		-55.1%				-90,957		511,915		1,139,212		-627,297				606,979		1,143,319		-536,340				-15.7%		-0.4%

				Capitalia PPA effects		-65,000		ok																																																																																				-65,000		-14.1%		-14.1%						-65,082		-75,642		10,560				-65,218		-75,567		10,348				-0.2%		0.1%

				NET PROFIT FOR THE PERIOD ATTRIBUTABLE TO THE GROUP		447,000		ok																																																																																		-89,295		536,295		-49.6%		-58.0%				-90,957		446,833		1,063,570		-616,737				541,760		1,067,752		-525,992				-17.5%		-0.4%



l'effetto cambi ha segno opposto

Il cambio della valuta è svalutato fortemente



03-08 norm

		Marzo 2008 con esclusione delle società uscite dal perimetro AL 31/12/2008																																																		Chiedere a Fausto file di dicembre e aggiornare collegamento

		CONTO ECONOMICO

						Consolidato																																		Totale

						MARZO				BROKER		HYPO UK		BPHBANK		PARUS		ALEXANDERS		ANWA		FIMIT		SOHIBKORBA		BWG		BETATERRA		BPHZF		BPHTFI		HVB AFP		UNICHINA		SIMONITORA		consolidato

						2008																																		comparabile

																																																				In L\2008\marzo c'è anche il foglio di dicembre con ciu aggiornare

				Net interest		4,462,211		211		-21		0		46,092		0		-14		0		2		204		0		0		0		403		4		0		0		4,415,541

				Dividends and other income from equity investments		76,046		46		0		0		0		0		0		0		166		0		0		0		0		0		0		73		0		75,807

				Net interest income		4,538,257		257		-21		0		46,092		0		-14		0		168		204		0		0		0		403		4		73		0		4,491,348

				Net commission		2,459,930		-70		4,676		0		16,069		0		0		0		3,937		84		0		0		0		8,274		14		0		0		2,426,876

				Net trading, hedging and fair value income		-683,051		-51		0		10		-2,245		0		0		0		27		5		0		0		0		0		0		0		0		-680,848

				Net other expenses/income		133,607		-393		-35		0		-1,382		0		-31		-2		-15		-7		124		0		0		21		0		0		0		134,934

				Net non-interest income		1,910,486		-514		4,641		10		12,442		0		-31		-2		3,949		82		124		0		0		8,295		14		0		0		1,880,962

				TOTAL REVENUES		6,448,743		-257		4,620		10		58,534		0		-45		-2		4,117		286		124		0		0		8,698		18		73		0		6,372,310

				Payroll costs		-2,496,546		-546		-1,401		0		-21,519		0		0		0		-1,054		-82		0		0		-2		-1,263		-4		0		0		-2,471,221

				Other administrative expenses		-1,458,734		266		-357		0		-19,299		0		0		-2		-708		-124		-36		0		-3		-1,615		-9		0		0		-1,436,581

				Recovery of expenses		134,406		406		4		0		0		0		0		0		0		0		0		0		0		0		0		0		0		134,402

				Writedowns of intangible and tangible fixed assets		-317,323		-323		-30		0		-10,310		0		0		0		-967		0		-4		0		0		-73		0		0		0		-305,939

				Operating expenses		-4,138,197		-197		-1,784		0		-51,128		0		0		-2		-2,729		-206		-40		0		-5		-2,951		-13		0		0		-4,079,339

				OPERATING PROFIT		2,310,546		-454		2,836		10		7,406		0		-45		-4		1,388		80		84		0		-5		5,747		5		73		0		2,292,971

				Impairment on goodwill		0		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Provision for risks and charges		-50,537		463		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-50,537

				Integration costs		-24,120		-120		0		0		-793		0		0		0		0		0		0		0		0		0		0		0		0		-23,327

				Net writedowns of loans and provisions for guarantees and commitments		-663,688		312		0		0		-2,158		0		0		0		0		-25		0		0		0		0		0		0		0		-661,505

				Net income from investments		185,115		115		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		185,115

				PROFIT BEFORE TAX		1,757,316		316		2,836		10		4,455		0		-45		-4		1,388		55		84		0		-5		5,747		5		73		0		1,742,717

				Income tax for the year		-457,215		-215		-787		-2		-3,970		0		0		0		-658		0		0		0		-13		-800		-1		0		0		-450,984

				NET PROFIT		1,300,101		101		2,049		8		485		0		-45		-4		730		55		84		0		-18		4,947		4		73		0		1,291,733

				IFRS5		0		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				NET PROFIT		1,300,101		101		2,049		8		485		0		-45		-4		730		55		84		0		-18		4,947		4		73		0		1,291,733

				Minorities		-160,889		111		0		-1		-3,922		0		2		0		-588		38		-4		0		-23		-486		0		-3		0		-155,902

				NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA		1,139,212		212		2,049		7		-3,437		0		-43		-4		142		93		80		0		-41		4,461		4		70		0		1,135,831

				PPA effects		-75,642		358																																-75,642

				NET PROFIT FOR THE PERIOD ATTRIBUTABLE TO THE GROUP		1,063,570		570																																1,063,570





03-09 norm per 12-08

		Marzo 2009 con esclusione di società entrate nel periodo 01/01/2008 - 31/03/2009

						Consolidato																																																CORREZIONE		Totale		var %		var %				effetto		conto economico consolidato								conto economico consolidato

						MARZO				HVBCAPMARK		HVBFACTOR		HVBFINLOND		MERKGRUND		MEZZANINFI		ROTHSCHOEG		AIRPLUSAIR		TAITAM		WEDHOLD		WEDENTW		ARANY		NXPCOINVES		WEDDONAUC		UCIBPC		UCICONSFIN		WIENMITTE		CHRREISEGG		DINERSCEE		DINERPOLSK		EKMITTELFI		EUROPAY		EUROVENTUR		EFFETTO		consolidato		normalizz.		effettiva				cambi		correnti		correnti		correnti				costanti		costanti		costanti

						2009																																																CAMBI		comparabile								TOTALE		Mar-09		Dec-08		variazione				Mar-09		Dec-08		variazione

				Net interest		4,650,000		ok		-3		332		328		-282		610		0		0		0		0		4		46		0		-353		0		38		0		213		138		-758		23		0		0		-150,802		4,800,466		-0.5%		-3.6%		-86.3%		-150,802		4,649,726		4,823,000		-173,274				4,878,208		4,900,680		-22,472				-4.7%		-1.6%

				Dividends and other income from equity investments		54,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-519		54,519		-87.4%		-87.5%		-0.1%		519		54,169		433,000		-378,831				54,652		434,002		-379,350				-0.9%		-0.2%

				Net interest income		4,704,000		ok		-3		332		328		-282		610		0		0		0		0		4		46		0		-353		0		38		0		213		138		-758		23		0		0		-151,322		4,854,986		-7.7%		-10.5%		-27.1%		-150,283		4,703,895		5,256,000		-552,105				4,932,859		5,334,681		-401,822				-4.6%		-1.5%

				Net commission		1,846,000		ok		384		187		-21		0		145		0		0		0		0		0		0		0		0		0		1		0		0		0		0		0		0		0		-48,114		1,893,418		-9.3%		-11.7%		-20.5%		-48,114		1,846,227		2,090,000		-243,773				1,915,658		2,111,317		-195,659				-3.6%		-1.0%

				Net trading, hedging and fair value income		-93,000		ok		-30		0		12		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-37,784		-55,198		-95.6%		-92.6%		3.2%		-37,784		-93,254		-1,258,000		1,164,746				-46,946		-1,249,475		1,202,530				98.6%		0.7%

				Net other expenses/income		105,000		ok		0		-14		0		332		0		-209		0		0		0		378		0		0		85		16		-2		0		0		425		1,058		29		0		150		2,448		100,304		-1006.7%		-1054.5%		-4.5%		2,448		104,673		-11,000		115,673				107,041		-6,184		113,225				-2.2%		77.9%

				Net non-interest income		1,858,000		ok		354		173		-9		332		145		-209		0		0		0		378		0		0		85		16		-1		0		0		425		1,058		29		0		150		-83,450		1,938,524		137.0%		126.3%		8.5%		-83,450		1,857,646		821,000		1,036,646				1,975,753		855,657		1,120,096				-6.0%		-4.1%

				TOTAL REVENUES		6,562,000		ok		351		505		319		50		755		-209		0		0		0		382		46		0		-268		16		37		0		213		563		300		52		0		150		-234,772		6,793,510		11.8%		8.0%		48.1%		-233,733		6,561,541		6,077,000		484,541				6,908,613		6,190,339		718,274				-5.0%		-1.8%

				Payroll costs		-2,296,000		ok		-811		-121		0		0		-176		0		0		0		0		-178		0		0		0		-5		-479		0		0		-133		-162		-120		0		0		46,062		-2,339,877		-1.8%		-3.7%		-50.5%		46,062		-2,296,075		-2,385,000		88,925				-2,373,458		-2,416,321		42,863				-3.3%		-1.3%

				Other administrative expenses		-1,324,000		ok		-322		-32		-6		-224		-165		-4		0		0		0		-205		-18		0		-266		-2		-542		0		-1		-306		-1,000		-15		0		-25		31,118		-1,351,985		-14.2%		-16.0%		-11.0%		31,118		-1,324,336		-1,576,000		251,664				-1,393,768		-1,614,314		220,546				-5.0%		-2.4%

				Recovery of expenses		99,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-528		99,528		-28.9%		-29.3%		-1.3%		-528		98,595		140,000		-41,405				98,601		139,477		-40,877				-0.0%		0.4%

				Writedowns of intangible and tangible fixed assets		-301,000		ok		0		-4		0		-463		-1		-108		0		0		0		-5		0		0		-209		0		-55		0		0		-44		-8		0		0		-46		12,688		-312,745		-11.5%		-14.7%		-22.2%		12,688		-300,669		-353,000		52,331				-316,790		-356,433		39,643				-5.1%		-1.0%

				Operating expenses		-3,822,000		ok		-1,133		-157		-6		-687		-342		-112		0		0		0		-388		-18		0		-475		-7		-1,076		0		-1		-483		-1,170		-135		0		-71		89,340		-3,905,079		-6.4%		-8.4%		-23.8%		89,340		-3,822,485		-4,174,000		351,515				-3,985,415		-4,247,590		262,175				-4.1%		-1.7%

				OPERATING PROFIT		2,740,000		ok		-782		348		313		-637		413		-321		0		0		0		-6		28		0		-743		9		-1,039		0		212		80		-870		-83		0		79		-145,432		2,888,431		51.9%		44.0%		17.9%		-144,393		2,739,056		1,903,000		836,056				2,923,197		1,942,748		980,449				-6.3%		-2.0%

				Impairment on goodwill		0		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-10,531		10,531		-101.4%		-100.0%		1.4%		-10,531		-		- 750,000		750,000				-		-760,531		760,531

				Provision for risks and charges		-68,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-164		0		0		0		-1,816		-66,020		-59.9%		-58.8%		2.0%		-1,816		-67,750		-165,000		97,250				-69,565		-168,631		99,066				-2.6%		-2.2%

				Integration costs		-67,000		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-510		-66,490		114.3%		116.1%		-1.5%		-510		-66,759		-31,000		-35,759				-66,872		-31,623		-35,249				-0.2%		-2.0%

				Net writedowns of loans and provisions for guarantees and commitments		-1,650,000		ok		0		-29		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		50,771		-1,700,742		28.1%		24.2%		15.7%		50,771		-1,650,382		-1,328,000		-322,382				-1,711,335		-1,338,181		-373,153				-3.6%		-0.8%

				Net income from investments		-33,000		ok		7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		9,122		-42,129		-119.8%		-115.5%		3.7%		9,122		-32,630		213,000		-245,630				-38,669		216,083		-254,752				-15.6%		-1.4%

				PROFIT BEFORE TAX		922,000		ok		-775		319		313		-637		413		-321		0		0		0		-6		28		0		-743		9		-1,039		0		212		80		-1,034		-83		0		79		-98,396		1,023,581		-743.9%		-683.5%		8.8%		-97,357		921,535		-158,000		1,079,535				1,036,757		-140,135		1,176,892				-11.1%		12.7%

				Income tax for the year		-334,000		ok		486		-13		-32		19		-106		0		0		0		0		1		-13		0		6		0		0		0		0		-1		0		0		0		-34		20,271		-354,584		-141.8%		-139.3%		1.7%		20,271		-334,107		849,000		-1,183,107				-358,315		845,063		-1,203,378				-6.8%		0.5%

				NET PROFIT		588,000		ok		-289		306		281		-618		307		-321		0		0		0		-5		15		0		-737		9		-1,039		0		212		79		-1,034		-83		0		45		-78,125		668,997		-3.1%		-14.9%		-79.3%		-77,086		587,428		691,000		-103,572				678,442		704,928		-26,486				-13.4%		-2.0%

				IFRS5		0		ok		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0		0		0		0				0		0		0

				NET PROFIT		588,000		ok		-289		306		281		-618		307		-321		0		0		0		-5		15		0		-737		9		-1,039		0		212		79		-1,034		-83		0		45		-78,125		668,997		-3.1%		-14.9%		-79.3%		-77,086		587,428		691,000		-103,572				678,442		704,928		-26,486				-13.4%		-2.0%

				Minorities		-76,000		ok		0		0		0		0		-138		0		0		0		0		2		0		0		331		0		169		0		0		0		2		0		0		0		-2,861		-73,505		-33.8%		-31.5%		7.1%		-2,861		-75,513		-111,000		35,487				-71,463		-109,811		38,348				5.7%		1.1%

				NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA		512,000		ok		-289		306		281		-618		169		-321		0		0		0		-3		15		0		-406		9		-870		0		212		79		-1,032		-83		0		45		-80,986		595,492		2.8%		-11.7%		-123.8%		-79,947		511,915		580,000		-68,085				606,979		595,117		11,862				-15.7%		-2.5%

				Capitalia PPA effects		-65,000		ok																																																-65,000		-13.3%		-13.3%		0.0%				-65,082		-75,000		9,918				-65,218		-75,268		10,050				-0.2%		-0.4%

				NET PROFIT FOR THE PERIOD ATTRIBUTABLE TO THE GROUP		447,000		ok																																														-80,986		527,986		4.6%		-11.5%		-139.6%		-79,947		446,833		505,000		-58,167				541,760		519,848		21,912				-17.5%		-2.9%

				Interessi netti																																																												Net interest

				Dividendi e altri proventi su partecipazioni																																																												Dividends and other income from equity investments

				Margine d'interesse																																																												Net interest income

				Commissioni nette																																																												Net commission

				Risultato negoziazione, copertura e fair value																																																												Net trading, hedging and fair value income

				Saldo altri proventi/oneri																																																												Net other expenses/income

				Proventi di intermediazione e diversi																																																												Net non-interest income

				MARGINE DI INTERMEDIAZIONE																																																												TOTAL REVENUES

				Spese per il personale																																																												Payroll costs

				Altre spese amministrative																																																												Other administrative expenses

				Recuperi di spesa																																																												Recovery of expenses

				Rettifiche di valore su immobilizzazioni materiali e immateriali																																																												Writedowns of intangible and tangible fixed assets

				Costi operativi																																																												Operating expenses

				RISULTATO DI GESTIONE																																																												OPERATING PROFIT

				Rettifiche di valore su avviamenti																																																												Impairment on goodwill

				Accantonamenti per rischi ed oneri																																																												Provision for risks and charges

				Oneri di integrazione																																																												Integration costs

				Rettifiche nette su crediti e su accantonamenti per garanzie e impegni																																																												Net writedowns of loans and provisions for guarantees and commitments

				Profitti netti da investimenti																																																												Net income from investments

				UTILE LORDO DELL'OPERATIVITA' CORRENTE																																																												PROFIT BEFORE TAX

				Imposte sul reddito del periodo																																																												Income tax for the year

				UTILE NETTO DELL'OPERATIVITA' CORRENTE																																																												NET PROFIT

				Utile delle attività in via di dismissione al netto delle imposte																																																												IFRS5

				UTILE (PERDITA) DI PERIODO																																																												NET PROFIT

				Utile di pertinenza di terzi																																																												Minorities

				UTILE NETTO DI PERTINENZA DEL GRUPPO ANTE PPA																																																												NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA

				Effetti economici della "Purchase Price Allocation" Capitalia																																																												Capitalia PPA effects

				UTILE NETTO DI PERTINENZA DEL GRUPPO																																																												NET PROFIT FOR THE PERIOD ATTRIBUTABLE TO THE GROUP



l'effetto cambi ha segno opposto

Il cambio della valuta è svalutato fortemente



12-08 norm

		Q4 2008 con esclusione delle società uscite dal perimetro dal 31/12/2008 al 31/03/2009																																																		Chiedere a Fausto file di dicembre e aggiornare collegamento

		CONTO ECONOMICO

						Consolidato																																		Totale

						Q4				BROKER		HYPO UK		BPHBANK		PARUS		ALEXANDERS		ANWA		FIMIT		SOHIBKORBA		BWG		BETATERRA		BPHZF		BPHTFI		HVB AFP		UNICHINA		SIMONITORA		consolidato

						2008																																		comparabile

																																																				In L\2008\marzo c'è anche il foglio di dicembre con ciu aggiornare

				Net interest		4,823,000				47		15		-1,293		0		1		-1		0		15		0		0		0		-10		13						4,824,213

				Dividends and other income from equity investments		433,000				0		0		0		0		0		0		0		0		0		0		0		0		0						433,000

				Net interest income		5,256,000				47		15		-1,293		0		1		-1		0		15		0		0		0		-10		13						5,257,213

				Net commission		2,090,000				3,651		0		-615		0		0		0		0		6		0		0		0		-211		14						2,087,155

				Net trading, hedging and fair value income		-1,258,000				0		38		56		0		0		0		0		3		0		0		0		0		0						-1,258,097

				Net other expenses/income		-11,000				-52		1		156		2		8		11		0		-2		-21		2		0		0		-43						-11,062

				Net non-interest income		821,000				3,599		39		-403		2		8		11		0		7		-21		2		0		-211		-29						817,996

				TOTAL REVENUES		6,077,000				3,646		54		-1,696		2		9		10		0		22		-21		2		0		-221		-16						6,075,209

				Payroll costs		-2,385,000				-1,610		0		540		0		0		0		-36		-5		0		0		0		-3		0						-2,383,886

				Other administrative expenses		-1,576,000				-333		0		485		8		0		-8		36		-10		-36		0		0		76		-18						-1,576,200

				Recovery of expenses		140,000				4		0		0		0		0		0		0		0		0		0		0		0		0						139,996

				Writedowns of intangible and tangible fixed assets		-353,000				-28		0		261		0		0		0		0		0		-4		0		0		1		0						-353,230

				Operating expenses		-4,174,000				-1,967		0		1,286		8		0		-8		0		-15		-40		0		0		74		-18						-4,173,320

				OPERATING PROFIT		1,903,000				1,679		54		-410		10		9		2		0		7		-61		2		0		-147		-34						1,901,889

				Impairment on goodwill		-750,000				0		0		0		0		0		0		0		0		0		0		0		0		0						-750,000

				Provision for risks and charges		-165,000				-159		0		0		0		0		0		0		0		0		0		0		0		0						-164,841

				Integration costs		-31,000				0		0		21		0		0		0		0		0		0		0		0		0		0						-31,021

				Net writedowns of loans and provisions for guarantees and commitments		-1,328,000				0		0		54		0		0		0		0		1		0		0		0		0		0						-1,328,055

				Net income from investments		213,000				0		0		0		0		0		-53		0		0		0		0		0		0		0						213,053

				PROFIT BEFORE TAX		-158,000				1,520		54		-335		10		9		-51		0		8		-61		2		0		-147		-34						-158,975

				Income tax for the year		849,000				-422		4		98		0		0		0		0		0		1		0		0		20		-1						849,300

				NET PROFIT		691,000				1,098		58		-237		10		9		-51		0		8		-60		2		0		-127		-35						690,325

				IFRS5		0				0		0		0		0		0		0		0		0		0		0		0		0		0						0

				NET PROFIT		691,000				1,098		58		-237		10		9		-51		0		8		-60		2		0		-127		-35						690,325

				Minorities		-111,000				0		0		-22		0		0		0		0		1		0		0		0		10		0						-110,989

				NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA		580,000				1,098		58		-259		10		9		-51		0		9		-60		2		0		-117		-35						579,336

				PPA effects		-75,000																																		-75,000

				NET PROFIT FOR THE PERIOD ATTRIBUTABLE TO THE GROUP		505,000																																		505,000





raccordo

				Raccordo Capogruppo - Consolidato						(milioni di €)						DA VITALI

								PATRIMONIO		di cui: UTILE

								NETTO		NETTO

				Saldi al 31 dicembre 2008 della Capogruppo				50,990		3,281

				eccedenze rispetto ai valori di carico				4,342		3,613

				- società consolidate				3,809		3,197

				- società valutate con il metodo del patrimonio netto				533		416

				storno dividendi incassati nel periodo dalla Capogruppo						-2,908

				altre rettifiche di consolidamento				-333		26

				Saldi al 31 dicembre 2008 di pertinenza del Gruppo				54,999		4,012

				Patrimonio e utili di pertinenza di terzi				3,242		518

				Saldi al 31 dicembre 2008 compreso terzi				58,241		4,530





raccordo ce

		CONTO ECONOMICO CONSOLIDATO								(milioni di €)

						1º  TRIMESTRE				NOTE AL BILANCIO

						2008		2008		parte C)

		Interessi netti				4,650		13,965		Tavv. 1.1 e 1.4

		30.		Margine d'interesse		18,044		13,965

		a dedurre: effetti economici della "Purchase Price Allocation" Capitalia				329

		Dividendi e altri proventi su partecipazioni				54		878

		70.		Dividendi e proventi simili		1,666		1,056		Tav. 3.1

				a dedurre: dividendi su titoli rappresentativi di capitale detenuti per negoziazione inclusi in voce 70		-751		-381

		240.		Utili (Perdite) delle partecipazioni - di cui: Utile (Perdita) delle partecipazioni valutate al patrimonio netto		97		203		Tav. 16.1

		Margine d'interesse				4,704		14,843

		Commissioni nette =  voce 60				9,093		9,430		Tavv. 2.1 e 2.3

		Risultato negoziazione, coperture e fair value				-1,980		1,057

		80.		Risultato netto dell'attività di negoziazione		-2,522		540		Tav. 4.1

				+ dividendi su titoli rappresentativi di capitale detenuti per negoziazione (da voce 70)		751		381

				+ accantonamenti netti ai fondi per rischi e oneri - risultato di trading (da voce 190)		100

		90.		Risultato netto dell'attività di copertura		17		22		Tav. 5.1

				Utili (Perdite) da cessioni o riacquisto di attività finanziarie disponibili per la vendita - private equity (da voce 100 b)		35		120

				Rettifiche di valore per deterioramento di attività finanziarie disponibili per la vendita - private equity (da voce 130b)		-46

		100.		Utili (Perdite) da cessioni o riacquisto di: d) passività finanziarie		35		-3		Tav. 6.1

		110.		Risultato netto delle attività e passività valutate al fair value		-350		-3		Tav. 7.1

		Saldo altri proventi/oneri				368		563

				Utili (Perdite) da cessioni o riacquisto di debiti e crediti non deteriorati (da voce 100 b)		8		4

		150.		Premi netti		112		115		Tav. 9.1

		160.		Saldo altri proventi/oneri della gestione assicurativa		-86		-82		Tav. 10.1

		220.		Altri oneri/proventi di gestione		995		883		Tavv. 15.1 e 15.2

				a dedurre: altri proventi di gestione - di cui: recupero di spese		-557		-360		Tav. 15.2

				Rettifiche/riprese di valore nette su attività materiali in Laesing operativo (da voce 200)		-108

				Utili (Perdite) da cessione di investimenti in leasing operativo (da voce 270)		4		3

		Proventi di intermediazione e diversi				7,481		11,050

		MARGINE DI INTERMEDIAZIONE				12,185		25,893

		Spese per il personale				-9,918		-8,210		Tav. 11.1

		180.		Spese amministrative - a) spese per il personale		-10,025		-9,097

				a dedurre: oneri di integrazione		107		887

		Altre spese amministrative				-6,019		-4,938

		180.		Spese amministrative - b) altre spese amministrative		-6,059		-5,105		Tav. 11.5

				a dedurre: oneri di integrazione		40		167

		Recuperi di spesa = voce 220. Altri oneri/proventi di gestione - di cui: proventi di gestione - recupero di spese				557		360		Tav. 15.2

		Rettifiche di valore su immobilizzazioni materiali e immateriali				-1,312		-1,298

		200.		Rettifiche/Riprese di valore nette su attività materiali		-819		-841		Tav. 13.1

				a dedurre: Rettifiche per deterioramento/Riprese di valore nette su attività materiali di proprietà per investimento		0		2

				a dedurre: Rettifiche/riprese di valore nette su attività materiali in Laesing operativo (da voce 200)		108

				a dedurre: oneri di integrazione		0		53

		210.		Rettifiche/Riprese di valore nette su attività immateriali		-714		-620		Tav. 14.1

				a dedurre: oneri di integrazione		2		108

		a dedurre: effetti economici della "Purchase Price Allocation" Capitalia				111

		Costi operativi				-16,692		-14,086

		RISULTATO DI GESTIONE				-4,507		11,807

		Rettifiche di valore su avviamenti				-750		-1

		260.		Rettifiche di valore su avviamenti		-750		-144

				a dedurre: rettifiche di valore su avviamenti per iscrizione imposte differite attive su perdite pregresse HVB		0		143

		Accantonamenti per rischi ed oneri				-344		-663		Tav. 12.1

		190.		Accantonamenti netti ai fondi per rischi ed oneri		-256		-622

				a dedurre: accantonamenti netti ai fondi per rischi e oneri - risultato di trading		-100

				Variazione netta accantonamenti a fronte progetto di integrazione		-9		-41

		a dedurre: effetti economici della "Purchase Price Allocation" Capitalia				21

		Oneri di integrazione				-140		-1,174

		Rettifiche nette su crediti e su accantonamenti per garanzie e impegni				-3,700		-2,152

		100.		Utili (Perdite) da cessioni o riacquisto di: a) crediti		-7		14		Tav. 6.1

				a dedurre: Utili (Perdite) da cessioni o riacquisto di debiti e crediti deteriorati (da voce 100 b)		-8		-4

		130.		Rettifiche/Riprese di valore nette per deterioramento di: a) crediti		-3,582		-2,141		Tav. 8.1

		130.		Rettifiche/Riprese di valore nette per deterioramento di: d) altre operazioni finanziarie		-103		-21		Tav. 8.4

		Profitti netti da investimenti				218		1,533

		100.		Utili (Perdite) da cessioni o riacquisto di: b) attività finanziarie disponibili per la vendita		170		1,275		Tav. 6.1

				a dedurre: Utili (Perdite) da cessioni o riacquisto di attività finanziarie disponibili per la vendita - private equity		-35		-120

		100.		Utili (Perdite) da cessioni o riacquisto di: c) attività finanziarie detenute fino alla scadenza		0		0		Tav. 6.1

		130.		Rettifiche/Riprese di valore nette per deterioramento di: b) attività finanziarie disponibili per la vendita		-904		-113		Tav. 8.2

				a dedurre: rettifiche di valore per deterioramento di attività finanziarie disponibili per la vendita - private equity (da voce 130b)		46

		130.		Rettifiche/Riprese di valore nette per deterioramento di: c) attività finanziarie detenute sino a scadenza		-77		-54		Tav. 8.3

				Rettifiche per deterioramento/Riprese di valore nette su attività materiali di proprietà per investimento (da voce 200)		0		-2		Tav. 13.1

		240.		Utili (Perdite) delle partecipazioni -di cui: rettifiche/riprese e utile/perdita da cessioni di partecipazioni valutate al patrimonio  netto		319		20		Tav. 16.1

		250.		Risultato netto della valutazione al fair value delle attività materiali e immateriali		-84

		270.		Utili (Perdite) da cessione di investimenti		785		530		Tav. 19.1

				a dedurre: Utili (Perdite) da cessione di investimenti in leasing operativo (da voce 270)		-4		-3

		a dedurre: effetti economici della "Purchase Price Allocation" Capitalia				2

		UTILE LORDO DELL'OPERATIVITA' CORRENTE				-9,223		9,350

		Imposte sul reddito del periodo				-627		-2,732		Tav. 20.1

		290.		Imposte sul reddito dell'esercizio dell'operatività corrente		-465		-2,589

				Rettifiche di valore su avviamenti per iscrizione imposte differite attive su perdite pregresse HVB (da voce 260)		0		-143

		a dedurre: effetti economici della "Purchase Price Allocation" Capitalia				-162

		UTILE NETTO DELL'OPERATIVITA' CORRENTE				-9,850		6,618

		Utile (Perdita) delle attività in via di dismissione al netto delle imposte =  voce 310				-

		UTILE (PERDITA) DEL PERIODO				-9,850		6,618

		Utile di pertinenza di terzi				-518		-717

		330.		Utile di pertinenza di terzi		-518		-717		Sezione 22

		a dedurre: effetti economici della "Purchase Price Allocation" Capitalia				0

		UTILE NETTO DI PERTINENZA DEL GRUPPO ANTE PPA				-10,368		5,901

		Effetti economici della "Purchase Price Allocation" Capitalia				-301

		UTILE NETTO DI PERTINENZA DEL GRUPPO				-10,669		5,901

		controllo dividendi				958		0

		controllo risultato netto coperture e fair value				0		0

		controllo saldo altri proventi oneri				0		0

		controllo spese personale				0		0

		controllo spese amministrative				0		0

		controllo rettifiche di valore su imm materiali e imm				0		0

		controllo fondi rischi e oneri				0		0

		controllo dei subtotali costi di integrazione				0		0

		controllo rettifiche nette su crediti				0		0

		controllo profitti netti da investimenti				0		0

		controllo utile netto operatività corrente				-11,116		0

		controllo MARGINE DI INTERESSE				0		14,843

		controllo MARGINE DI INTERMEDIAZIONE				5,623		25,893

		controllo RISULTATO DI GESTIONE				-7,247		11,807

		controllo UTILE LORDO OPERATIVITA' CORRENTE				-10,145		9,350

		controllo UTILE NETTO OPERATIVITA' CORRENTE				-10,438		6,618

		controllo UTILE DI PERIODO				-10,438		6,618
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		CONSOLIDATED INCOME STATEMENT								(€ million)

										SEE THE NOTES

						2008		2008		Part C).

		Net interest				4,650		13,965		Table 1.1 and 1.4

		30.		Net interest margin		18,044		13,965

		less: Capitalia Purchase Price Allocation effect				329

		Dividends and other income from equity investments				54		878

		70.		Dividend income and similar revenue		1,666		1,056		Table 3.1

				less: dividends from held for trading equity instruments included in item 70		-751		-381

		240.		Profit (loss) of associates - of which: Profit (loss) of associates valued at equity		97		203		Table 16.1

		Net interest margin				4,704		14,843

		Net fees and commissions = item 60				9,093		9,430		Table 2.1 and 2.3

		Net trading, hedging and fair value income				-1,980		1,057

		80.		Gains (losses) on financial assets and liabilities held for trading		-2,522		540		Table 4.1

				+ dividends from held for trading equity instruments (from item 70)		751		381

				+ net provisions - trading profit (from item 190)		100

		90.		Fair value adjustments in hedge accounting		17		22		Table 5.1

				Gains (losses) on disposal and repurchase of available-for-sale financial assets - private equity (from item 100 b)		35		120

				Impairment losses on available-for-sale financial assets: private equity (from item 130b)		-46

		100.		Gains (losses) on disposal or repurchase of : d) financial liabilities		35		-3		Table 6.1

		110.		Gains (losses) on financial assets and liabilities designated at fair value through profit and loss		-350		-3		Table 7.1

		Net other expenses/income				368		563

				Gains (losses) on disposals / repurchases on loans and receivables - not impaired position (from item 100 b)		8		4

		150.		Premiums earned (net)		112		115		Table 9.1

		160.		Other income (net) from insurance activities		-86		-82		Table 10.1

		220.		Other net operating income		995		883		Table 15.1 and 15.2

				less: Other operating income - of which: recovery of costs		-557		-360		Table 15.2

				Net write-downs/-backs of tangible operating lease assets (from item 200)		-108

				Gains (losses) on disposals of investments - assets leasing operation (from item 270)		4		3

		Net non-interest income				7,481		11,050

		OPERATING INCOME				12,185		25,893

		Payroll costs				-9,918		-8,210		Table 11.1

		180.		Administrative costs -  a) staff expenses		-10,025		-9,097

				less: integration costs		107		887

		Other administrative expenses				-6,019		-4,938

		180.		Administrative costs -  b) other administrative expenses		-6,059		-5,105		Table 11.5

				less: integration costs		40		167

		Recovery of expenses = item 220. Other net operating income - of which: Operating income - recovery of costs				557		360		Table 15.2

		Amortisation, depreciation and impairment losses on intangible and tangible assets				-1,312		-1,298

		200.		Impairment/Write-backs on property, plant and equipment		-819		-841		Table 13.1

				less: Impairment losses/write backs on property owned for investment		-		2

				less: Net write-downs/-backs of tangible operating lease assets (from item 200)		108		-

				less: integration costs		0		53

		210.		Impairment/Write-backs on intangible assets		-714		-620		Table 14.1

				less: integration costs		2		108

		less: Capitalia Purchase Price Allocation effect				111

		Operating costs				-16,692		-14,086

		OPERATING PROFIT				-4,507		11,807

		Impairment of goodwill				-750		- 1.0

		260.		Impairment of goodwill		-750		-144

				less: impairment of goodwill due to recognition of deferred tax assets arising from losses carried forward of HVB Group		0		143

		Provisions for risks and charges				-344		-663		Table 12.1

		190.		Provisions for risks and charges		-256		-622

				less: net provisions - trading profit		-100

				Surplus on release of integration provision		-9		-41

		less: Capitalia Purchase Price Allocation effect				21

		Integration costs				-140		-1,174

		Net impairment losses on loans and provisions for guarantees and commitments				-3,700		-2,152

		100.		Gains (losses) on disposal and repurchase of a) loans		-7		14		Table 6.1

				less: Gains (losses) on disposals / repurchases on loans and receivables - not impaired position (from item 100 b)		-8		-4

		130.		Impairment losses on a) loans		-3,582		-2,141		Table 8.1

		130.		Impairment losses on d) other financial assets		-103		-21		Table 8.4

		Net income from investments				218		1,533

		100.		Gains (losses) on disposal and repurchase of b) available-for-sale financial assets		170		1,275		Table 6.1

				less: Gains (losses) on disposal and repurchase of available-for-sale financial assets - private equity		-35		-120

		100.		Gains (losses) on disposal and repurchase of c) held-to-maturity investments		-		-		Table 6.1

		130.		Impairment losses on: b) available-for-sale financial assets		-904		-113		Table 8.2

				less: Impairment losses on available-for-sale financial assets: private equity		46

		130.		Impairment losses on: c) held-to-maturity investments		-77		-54		Table 8.3

				Impairment losses/write backs on property owned for investment (from item 200)		0		-2		Table 13.1

		240.		Profit (loss) of associates -of which: write-backs/impairment losses and gains/losses on disposal of associates valued at equity		319		20		Table 16.1

		250.		Net valuation at fair value of tyangible and intangible assets		-84

		270.		Gains (losses) on disposal of investments		785		530		Table 19.1

				less: Gains (losses) on disposals of investments - assets leasing operation (from item 270)		-4		-3

		less: Capitalia Purchase Price Allocation effect				2

		PROFIT BEFORE TAX				-9,223		9,350

		Income tax for the period				-627		-2,732		Table 20.1

		290.		Tax expence related to profit from continuing operations		-465		-2,589

				Impairment of goodwill due to recognition of deferred tax assets arising from losses carried forward of HVB Group		0		-143

		less: Capitalia Purchase Price Allocation effect				-162		0

		NET PROFIT				-9,850		6,618

		Gains (losses) on assets classified as held for sale, after tax = item 310				-		-

		PROFIT (LOSS) FOR THE YEAR				-9,850		6,618

		Minorities				-518		-717

		330.		Minorities		-518		-717		Sezione 22

		less: Capitalia Purchase Price Allocation effect				0

		NET PROFIT ATTRIBUTABLE TO THE GROUP BEFORE PPA				-10,368		5,901

		Capitalia Purchase Price Allocation effect				-301

		NET PROFIT ATTRIBUTABLE TO THE GROUP				-10,669		5,901

		controllo dividendi				958		0

		controllo risultato netto coperture e fair value				0		0

		controllo saldo altri proventi oneri				0		0

		controllo spese personale				0		0

		controllo spese amministrative				0		0

		controllo rettifiche di valore su imm materiali e imm				0		0

		controllo fondi rischi e oneri				0		0

		controllo dei subtotali costi di integrazione				0		0

		controllo rettifiche nette su crediti				0		0

		controllo profitti netti da investimenti				0		0

		controllo utile netto operatività corrente				0		0





raccordo sp

		Raccordo Stato Patrimoniale

		STATO PATRIMONIALE CONSOLIDATO								(milioni di €)

						CONSISTENZE AL				NOTE

						31.12.2008		31.12.2007		AL BILANCIO

		Attivo								parte B) Attivo

		Cassa e disponibilità liquide = voce 10				7,652		0		Tav. 1.1

		Attività finanziarie detenute per la negoziazione = voce 20				204,890		0		Tav. 2.1

		Crediti verso banche = voce 60				80,827		0		Tav. 6.1

		Crediti verso clientela = voce 70				612,480		0		Tav. 7.1

		Investimenti finanziari				65,222		0

		30.		Attività finanziarie valutate al fair value		15,636		15,352		Tav. 3.1

		40.		Attività finanziarie disponibili per la vendita		28,700		30,960		Tav. 4.1

		50.		Attività finanziarie detenute sino alla scadenza		16,883		11,731		Tav. 5.1

		100.		Partecipazioni		4,003		4,186		Tav. 10.3

		Coperture				8,710		0

		80.		Derivati di copertura		7,051		2,513		Tav. 8.1

		90.		Adeguamento di valore delle attività finanziarie oggetto di copertura generica		1,659		-71		Tav. 9.1

		Attività materiali = voce 120				11,936		0		Tavv. 12.1 e 12.2

		Avviamenti = voce 130. Attività immateriali di cui: avviamento				20,889		0		Tav. 13.1

		Altre attività immateriali = voce 130 al netto dell'avviamento				5,593		0		Tav. 13.1

		Attività fiscali = voce 140				12,392		0

		Attività non correnti e gruppi di attività in via di dismissione = voce 150				1,030		0		Tav. 15.1

		Altre attività				13,991		0

		110.		Riserve tecniche a carico dei riassicuratori		-		-		Tav. 11.1

		160.		Altre attività		13,991		12,609		Tav. 16.1

		Totale dell'attivo				1,045,612		0

		Passivo e patrimonio netto								Parte B) Passivo

		Debiti verso banche = voce 10				177,677		0		Tav. 1.1

		Raccolta da clientela e titoli				591,290		0

		20.		Debiti verso clientela		388,831		390,400		Tav. 2.1

		30.		Titoli in circolazione		202,459		239,839		Tav. 3.1

		Passività finanziarie di negoziazione = voce 40				165,335		0		Tav. 4.1

		Passività finanziarie valutate al fair value = voce 50				1,659		0		Tav. 5.1

		Coperture				9,323		0

		60.		Derivati di copertura		7,751		5,569		Tav. 6.1

		70.		Adeguamento di valore delle passività finanziarie oggetto di copertura generica		1,572		-625		Tav. 7.1

		Fondi per rischi ed oneri = voce 120				8,049		0		Tav. 12.1

		Passività fiscali = voce 80				8,229		0

		Passività associate a gruppi di attività in via di dismissione = voce 90				537		0		Tav. 15.1

		Altre passività				25,272		0

		100.		Altre passività		23,701		24,505		Tav. 10.1

		110.		Trattamento di fine rapporto del personale		1,415		1,528		Tav. 11.1

		130.		Riserve tecniche		156		178		Tav. 13.1

		Patrimonio di pertinenza di terzi = voce 210				3,242		0		Tav. 16.1

		Patrimonio di pertinenza del Gruppo di cui:				54,999		0

		- Capitale e riserve				51,665		0

		140.		Riserve da valutazione di cui: Leggi speciali di rivalutazione		277		277

		170.		Riserve		10,640		10,626		Tav. 15.5

		180.		Sovrapprezzi di emissione		34,070		33,708

		190.		Capitale		6,684		6,683		Tav. 15.2

		200.		Azioni proprie		-6		-363		Tav. 15.2

		- Riserve di valutazione attività disponibili per la vendita e di Cash-flow hedge				-678		0

		140.		Riserve da valutazione di cui: Attività finanziarie disponibili per la vendita		-966		1,570		Tav. 15.6

		140.		Riserve da valutazione di cui: Copertura dei flussi finanziari		288		-712

		- Utile netto = voce 220				4,012		0

		Totale del passivo e del patrimonio netto				1,045,612		0

		Quadratura investimenti finanziari (voci 30-40-50-100)				0		0

		Quadratura coperture (voci 80-90)				0		0

		Quadratura altre attività (voci 110 -160)				0		0

		Quadratura raccolta clienti e titoli (voci 20-30)				0		0

		Quadratura coperture (voci 60-70)				0		0

		Quadratura altre passività (voci 100-110-130)				0		0

		Quadratura patrimonio (voci 140-170-180-190-200)				0		0

		Quadratura riserve da valutazione (voce 140)				0		0

		Quadratura totali (attivo = passivo)				0		0

		Quadratura totale attivo con voci dell'attivo				0		0

		Quadratura totale passivo con voci del passivo				0		0
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		CONSOLIDATED BALANCE SHEET								(€ million)				Controlli con versione italiana

						AMOUNTS AS AT				SEE NOTES

						12/31/2008		12/31/2007

		Assets								part B) Assets

		Cash and cash balances  = item 10				7,652		0		Tab. 1.1

		Financial assets held for trading = item 20				204,890		0		Tab. 2.1

		Loans and receivables with banks = item 60				80,827		0		Tab. 6.1

		Loans and receivables with customers = item 70				612,480		0		Tab. 7.1

		Financial investments				65,222		0

		30.		Financial assets at fair value through profit or loss		15,636		15,352		Tab. 3.1

		40.		Available-for-sale financial assets		28,700		30,960		Tab. 4.1

		50.		Held-to-maturity investments		16,883		11,731		Tab. 5.1

		100.		Investments in associates and joint ventures		4,003		4,186		Tab. 10.3

		Hedging instruments				8,710		0

		80.		Hedging derivatives		7,051		2,513		Tab. 8.1

		90.		Changes in fair value of portfolio hedged items		1,659		-71		Tab. 9.1

		Property, plant and equipment = item 120				11,936		0		Tab. 12.1 e 12.2

		Goodwill = item 130 - Intangible assets of which: goodwill				20,889		0		Tab. 13.1

		Other intangible assets = item 130 - Intangible assets net of goodwill				5,593		0		Tab. 13.1

		Tax assets = item 140				12,392		0

		Non-current assets and disposal groups classified as held for sale = item 150				1,030		0		Tab. 15.1

		Other assets				13,991		0

		110.		Insurance reserves attributable to reinsurers		-		-		Tab. 11.1

		160.		Other assets		13,991		12,609		Tab. 16.1

		Total assets				1,045,612		0

		Liabilities and shareholders' equity								Part B) Liabilities

		Deposits from banks = item 10				177,677		0		Tab. 1.1

		Deposits from customers and debt securities in issue				591,290		0

		20.		Deposits from customers		388,831		390,400		Tab. 2.1

		30.		Debt securities in issue		202,459		239,839		Tab. 3.1

		Financial liabilities held for trading = item 40				165,335		0		Tab. 4.1

		Financial liabilities at fair value through profit or loss = item 50				1,659		0		Tab. 5.1

		Hedging instruments				9,323		0

		60.		Hedging derivatives		7,751		5,569		Tab. 6.1

		70.		Changes in fair value of portfolio hedged items		1,572		-625		Tab. 7.1

		Provisions for risks and charges = item 120				8,049		0		Tab. 12.1

		Tax liabilities = item 80				8,229		0

		Liabilities included in disposal groups classified as held for sale = item 90				537		0		Tab. 15.1

		Other liabilities				25,272		0

		100.		Other liabilities		23,701		24,505		Tab. 10.1

		110.		Provision for employee severance pay		1,415		1,528		Tab. 11.1

		130.		Insurance reserves		156		178		Tab. 13.1

		Minorities = item 210				3,242		0		Tab. 16.1

		Shareholders' equity, of which:				54,999		0

		- Capital and reserves				51,665		0

		140.		Revaluation reserves, of which: Special revaluation laws		277		277

		170.		Reserves		10,640		10,626		Tab. 15.5

		180.		Share premium		34,070		33,708

		190.		Issued capital		6,684		6,683		Tab. 15.2

		200.		Treasury shares		-6		-363		Tab. 15.2

		- Available-for-sale assets fair value reserve and cash-flow hedging reserve				-678		0

		140.		Revaluation reserves, of which: Available-for-sale financial assets		-966		1,570		Tab. 15.6

		140.		Revaluation reserves, of which: Cash-flow hedges		288		-712

		- Net profit = item 220				4,012		0

		Total liabilities and shareholders' equity				1,045,612		0





BASEL2

		CONSOLIDATED REGULATORY CAPITAL				JUNE 2008

		AND SOLVENCY REQUIREMENTS

				DATI SINTETICI DA PUBBLICARE

				REGULATORY CAPITAL		BASEL II		FILTRI		BASEL I

				Core Capital		31,313,161		31,313,161		31,748,843

				Coefficiente gross core / gross tier 1		0.8804				0.8804

				Tier-1 capital		35,566,740		35,566,740		36,061,605

				Cartolarizzazione in Basel I				-306,160

				Storno cartolarizzazione in Basel II				459,636

				Storno perdite attese su titoli di capitale e OICR (HVB)				48,147

				Storno perdite attese su portafogli IRB al netto accantonamenti				293,242

				Tier-2 capital		21,543,996		21,543,996		22,038,861

				Cartolarizzazione in Basel I				-306,160

				Storno cartolarizzazione in Basel II				459,636

				Storno perdite attese su titoli di capitale e OICR (HVB)				48,147

				Storno perdite attese su portafogli IRB al netto accantonamenti				293,242

				Deduzioni da regulatory capital		-980,751				-980,751

				Total risk based capital		56,129,985				57,119,715

				Tier-3 capital		640,778				640,778

				Total risk based capital + Tier 3		56,770,763				57,760,493

				RISK REQUIREMENTS

				Credit risks		38,346,212				43,255,637

				Market risks		1,733,115				2,543,255

				Securitisation		426,873

				Operation risk		3,361,304

				Floor		0

				Total requirements		43,867,504				45,798,892

				SURPLUS

				Difference between capital and requirements

				RISK WEIGHTED ASSETS AND REGULATORY RATIOS
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				- of which credit risks		479,327,650				540,695,463
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				TOTAL ASSETS



Fonte dei dati: Vergottini/Ferronato



COEFF_RWA

		CONSOLIDATED REGULATORY CAPITAL AND SOLVENCY REQUIREMENTS

		Migliaia di euro

		REGULATORY CAPITAL

				December 2008		June 2008		March 2008		December 2007		June 2007

						BASEL 1

		Core Capital				31,748,843				32,569,734		26,777,006

		Tier-1 capital				36,061,605				36,576,899		31,387,153

		Tier-2 capital				22,038,861				20,671,442		14,720,577

		Tier-3 capital				640,778				300,877		0

		Deduzioni from regulatory capital				-980,751				-1,075,163

		Total risk based capital				57,119,715				56,173,178		46,107,730

		Total risk based capital + Tier 3				57,760,493				56,474,055

		RISK REQUIREMENTS

		Credit risks				43,255,637				41,578,594		33,139,409

		Market risks				2,543,255				2,374,102		1,680,847

		of which: trading portfolio risk								1,778,211		1,299,557

		exchange risk								25,690		91,464

		Other requirements								738,453		336,611

		Total requirements				45,798,892				44,691,149		35,156,867

		SURPLUS

		Difference between capital and requirements				11,961,601				11,782,906		10,950,863

		RISK WEIGHTED ASSETS AND REGULATORY RATIOS

		Risk weighted assets				572,486,150				558,639,363		439,460,838

		- of which credit risks				540,695,463				519,732,429		414,242,615

		- of which market risks								29,676,273

		- of which other risks								9,230,661

		Core capital ratio				5.55				5.83		6.09

		Tier 1 capital /  RWA				6.30				6.55		7.14

		Total risk based capital+tier 3 / RWA				10.09				10.11		10.49



Fonte dei dati: Vergottini/Ferronato



EPS

		

		UTILE PER AZIONE

				2008		2007

		Utile netto di pertinenza del Gruppo (migliaia di euro)				5,961,137

		Numero medio azioni in circolazione 1		13,204,598,686		11,071,586,463

		Numero medio azioni potenzialmente diluite				20,454,351

		Numero medio azioni diluite				11,092,040,814

		Utile per azione €		0.000		0.538

		Utile per azione diluito €		0.000		0.537

		1. Al netto del numero medio delle azioni proprie



Fonte dei dati: Stefano Vinassa

Appena vengono forniti dati sull'utile di pertinenza del gruppo, sentire Vinassa per avere da lui i 3 valori del numero medio di azioni



EPS inglese

		

		EARNINGS PER SHARE

				2008		2007

		Net profit for the period attributable to the Group (thousands of euros)		0		5,961,137

		Average number of outstanding shares 1		13,204,598,686		11,071,586,463

		Average number of potential dilutive shares		0		20,454,351

		Average number of diluted shares		0		11,092,040,814

		Earnings per share €		0.000		0.538

		Diluted earnings per share €		0.000		0.537

		1. Net of average number of own shares





informazioni titolo

		

		INFORMAZIONI SUL TITOLO AZIONARIO

				2008		2007		2006		2005		2004		2003		2002		2001		2000

		Prezzo ufficiale azione ordinaria (€)						.		.														Fonte dei dati

		- massimo		5.697		7.646		6.727		5.864		4.421		4.425		5.255		5.865		6.115				Aldo Tominetti

		- minimo		1.539		5.131		5.564		4.082		3.805		3.144		3.173		3.202		3.586				Aldo Tominetti

		- medio		3.768		6.541		6.161		4.596		4.083		3.959		4.273		4.830		4.976				Aldo Tominetti

		- fine periodo		1.728		5.659		6.654		5.819		4.225		4.303		3.808		4.494		5.572				Aldo Tominetti

		Numero azioni (mil.)

		- in circolazione a fine periodo (1)		13,368.1		13,278.4		10,351.3		10,303.6		6,249.7		6,316.3		6,296.1		5,046.4		5,024.2				Vinassa

		- con diritto godimento del dividendo		13,372.7		13,195.3		10,357.9		10,342.3		6,338.0		6,316.3		6,296.1		5,131.1		5,024.2				Ranzani

		di cui: azioni di risparmio		21.7		21.7		21.7		21.7		21.7		21.7		21.7		21.7		21.7

		- medio (1)		13,204.6		11,071.6		10,345.2		6,730.3		6,303.6		-		-		-		-				Vinassa

		Dividendo

		- complessivo (milioni)		(*)		3,431		2,486		2,276		1,282		1,080		995		724		649

		- unitario per azione ordinaria		(*)		0.260		0.240		0.220		0.205		0.171		0.158		0.141		0.129

		- unitario per azione di risparmio		(*)		0.275		0.255		0.235		0.220		0.186		0.173		0.156		0.137

		(1)     Il numero di azioni è al netto delle azioni proprie.

		INDICI DI BORSA

				IAS/IFRS										DL. 87/92

				2008		2007		2006		2005		2004		2004		2003		2002		2001		2000

		Patrimonio netto (milioni)		54,999		57,690		38,468		35,199		14,373		14,036		13,013		12,261		9,535		8,644

		Utile netto (milioni)		4,012		5,901		5,448		2,470		2,069		2,131		1,961		1,801		1,454		1,395

		Patrimonio netto per azione (€)		4.11		4.34		3.72		3.42		2.30		2.21		2.06		1.95		1.89		1.72

		Price/ Book value		0.42		1.30		1.79		1.70		1.84		1.91		2.09		1.96		2.38		3.24

		Earnings per share (€)		0.30		0.53		0.53		0.37		0.33		0.34		0.31		0.29		0.28		0.28

		Payout ratio (%)		(*)		58.1		45.6		92.1				60.2		55.1		55.2		49.8		46.5

		Dividendo azione ordinaria/ prezzo medio (%)		(*)		3.97		3.90		4.79				5.02		4.32		3.70		2.92		2.59

		(*)  Assegnazione del dividendo in azioni (si rimanda al capitolo "Altre informazioni - Rafforzamento patrimoniale")

		numero medio azioni totali								6,817,276,460				6,323,015,876

		numero medio azioni risparmio								21,706,552				21,706,552

		numero medio azioni proprie								87,000,000				19,445,355

		numero medio da pubblicare								6,730,276,460				6,303,570,521

		prezzo medio azioni di risparmio				6.7013849206

		dividendo az. Risparmio/ prezzo medio				4.103629373

		grafico utile per azione

		1999		0.00

		2000		0.28

		2001		0.28

		2002		0.29

		2003		0.31

		2004		0.34

		2004		0.33

		2005		0.37

		2006		0.53

		2007		0.53

		2008		0.30

														DL 87/92																		IAS/IFRS

												(1) Dato annualizzato

														DL 87/92																		IAS/IFRS
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Prospetti

		

		SHARE INFORMATION

				2008		2007		2006		2005		2004		2003		2002		2001		2000

		Share price (€)

		- maximum		5.697		7.646		6.727		5.864		4.421		4.425		5.255		5.865		6.115

		- minimum		1.539		5.131		5.564		4.082		3.805		3.144		3.173		3.202		3.586

		- average		3.768		6.541		6.161		4.596		4.083		3.959		4.273		4.830		4.976

		- end of period		1.728		5.659		6.654		5.819		4.225		4.303		3.808		4.494		5.572

		Number of outstanding shares (million)		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000		0.000

		- at period end (1)		13,368.1		13,278.4		10,351.3		10,303.6		6,249.7		6,316.3		6,296.1		5,046.4		5,024.2

		- shares cum dividend		13,372.7		13,195.3		10,357.9		10,342.3		6,338.0		6,316.3		6,296.1		5,131.1		5,024.2

		of which: savings shares		21.7		21.7		21.7		21.7		21.7		21.7		21.7		21.7		21.7

		- average (1)		13,204.6		11,071.6		10,345.2		6,730.3		6,303.6		-		-		-		-

		Dividend		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		- total dividends (€ million)		(*)		3,431		2,486		2,276		1,282		1,080		995		724		649

		- dividend per ordinary share		(*)		0.260		0.240		0.220		0.205		0.171		0.158		0.141		0.129

		- dividend per savings share		(*)		0.275		0.255		0.235		0.220		0.186		0.173		0.156		0.137

		1. The number of shares is net of treasury shares.

		EARNINGS RATIOS

				IAS										Italian GAAP

				H1 2008		2007		2006		2005		2004		2004		2003		2002		2001		2000

		Shareholders' equity (€ million)		54,999		57,690		38,468		35,199		14,373		14,036		13,013		12,261		9,535		8,644

		Group portion of net profit (€ million)		4,012		5,901		5,448		2,470		2,069		2,131		1,961		1,801		1,454		1,395

				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Net worth per share (€)		4.11		4.34		3.72		3.42		2.30		2.21		2.06		1.95		1.89		1.72

		Price/ Book value		0.42		1.30		1.79		1.70		1.84		1.91		2.09		1.96		2.38		3.24

		Earnings per share (€)		0.30		0.53		0.53		0.37		0.33		0.34		0.31		0.29		0.28		0.28

		Payout ratio (%)		(*)		58.1		45.6		92.1		0.0		60.2		55.1		55.2		49.8		46.5

		Dividend yield on average price per ordinary share (%)		(*)		3.97		3.90		4.79		0.00		5.02		4.32		3.70		2.92		2.59

		(*)  Assegnazione del dividendo in azioni (si rimanda al capitolo "Altre informazioni - Rafforzamento patrimoniale")

		grafico utile per azione

		1999		0.00

		2000		0.28

		2001		0.28

		2002		0.29

		2003		0.31

		2004		0.34

		2004		0.33

		2005		0.37

		2006		0.53

		2007		0.53

		2008		0.30

														DL 87/92																		IAS/IFRS

												(1) Annualized figures
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Prospetti OLD

		STATO PATRIMONIALE - MIGLIAIA DI EURO

				Voci dell'attivo		31.03.2009		31.12.2008		30.09.2008		PPA (COMPRESA Holding)		30.09.2008 con PPA		30.06.2008		PPA (COMPRESA Holding)		30.06.2008 con PPA		31.03.2008		PPA (COMPRESA Holding)		31.03.2008 con PPA		31.12.2007		PPA (COMPRESA Holding)		31.12.2007 con PPA		30.09.2007		PPA (COMPRESA Holding)		30.09.2007 con PPA		30.06.2007		PPA (COMPRESA Holding)		30.06.2007 con PPA		31.03.2007		PPA (COMPRESA Holding)		31.03.2007 con PPA		31.12.2006

		10.		Cassa e disponibilità liquide		5,674,003		7,652,446		5,620,660				5,620,660		4,757,273				4,757,273		5,648,946				5,648,946		11,072,942				11,072,942		5,018,572				5,018,572		4,840,756				4,840,756		5,766,341				5,766,341		5,680,703

		20.		Attività finanziarie detenute per la negoziazione		197,344,254		204,889,888		171,790,602				171,790,602		201,324,572				201,324,572		209,214,226				209,214,226		202,343,138				202,343,138		198,312,610				198,312,610		205,858,382				205,858,382		196,471,952				196,471,952		191,593,436

				Attività finanziarie detenute per la negoziazione										0						0						0						0		198,312,610				198,312,610		205,858,382				205,858,382		162,141,956				162,141,956		156,041,660

				Attività finanziarie detenute per la negoziazione - esternalizzazione rischio su derivati di copertura										0						0						0						0		0				0		0				0		34,329,996				34,329,996		35,551,776

				Attività finanziarie detenute per la negoziazione - Partecipazioni										0						0						0						0		0				0		0				0		0				0		0

		30.		Attività finanziarie valutate al fair value		15,490,243		15,635,822		16,016,929				16,016,929		15,298,834				15,298,834		17,177,714				17,177,714		15,351,953				15,351,953		17,652,063				17,652,063		15,123,981				15,123,981		14,992,943				14,992,943		15,932,989

				Attività finanziarie valutate al fair value - altre										0						0						0						0		17652063				17,652,063		15123981				15,123,981		14,992,943				14,992,943		15,932,989

				Attività finanziarie valutate al fair value - partecipazioni										0						0						0						0		0				0		0				0		0				0		0

		40.		Attività finanziarie disponibili per la vendita		27,563,253		28,700,290		33,251,236				33,251,236		33,534,418				33,534,418		33,564,642				33,564,642		30,959,604				30,959,604		32,483,393				32,483,393		31,955,062				31,955,062		31,147,579				31,147,579		29,358,243

				Attività finanziarie disponibile per la vendita - altre										0						0						0						0		26,229,438				26,229,438		25,620,204				25,620,204		25,698,258				25,698,258		24,258,905

				Attività finanziarie disponibile per la vendita - partecipazioni al  fair value										0						0						0						0		6,187,476				6,187,476		6,268,218				6,268,218		5,382,453				5,382,453		5,036,279

				Attività finanziarie disponibile per la vendita - partecipazioni al  costo										0						0						0						0		66,479				66,479		66,640				66,640		66,868				66,868		63,059

		50.		Attività finanziarie detenute fino alla scadenza		16,166,801		16,882,450		13,825,638				13,825,638		11,479,905				11,479,905		11,545,768				11,545,768		11,731,544				11,731,544		9,835,210				9,835,210		9,687,670				9,687,670		9,982,916				9,982,916		10,752,057

		60.		Crediti verso banche		81,316,525		80,826,952		112,557,747				112,557,747		120,832,076				120,832,076		105,806,316				105,806,316		100,011,816				100,011,816		95,857,864				95,857,864		100,171,228				100,171,228		93,618,279				93,618,279		83,715,436

				Crediti verso banche										0						0						0						0		95,306,651				95,306,651		99,605,766				99,605,766		93,074,121				93,074,121		82,444,128

				Crediti verso banche - titoli di debito										0						0						0						0		551,213				551,213		565,462				565,462		544,158				544,158		1,271,308

		70.		Crediti verso clientela		600,672,315		612,480,413		624,067,044		( 856,082)		623,210,962		598,944,365		( 956,260)		597,988,105		589,000,998		( 1,029,876)		587,971,122		574,206,126		( 1,132,578)		575,062,828		460,697,574				460,697,574		454,132,152				454,132,152		448,896,072				448,896,072		441,320,028

				Crediti verso clientela										0						0						0						0		460,066,808				460,066,808		453,550,509				453,550,509		448,331,449				448,331,449		440,727,796

				Crediti verso clientela - titoli di debito										0						0						0						0		630,766				630,766		581,643				581,643		564,623				564,623		592,232

		80.		Derivati di copertura		11,324,761		7,050,815		4,631,191				4,631,191		3,003,207				3,003,207		2,540,868				2,540,868		2,512,829				2,512,829		3,250,754				3,250,754		3,598,746				3,598,746		2,560,369				2,560,369		3,009,561

		90.		Adeguamento di valore delle attività finanziarie oggetto di copertura		2,308,880		1,659,560		90,924				90,924		( 637,374)				( 637,374)		320,054				320,054		( 71,394)				( 71,394)		( 13,511)				( 13,511)		( 160,527)				( 160,527)		141,972				141,972		228,048

		100.		Partecipazioni		3,790,439		4,003,082		4,193,578		( 40,750)		4,152,828		3,177,218		( 40,750)		3,136,468		3,211,995		( 40,750)		3,171,245		4,201,153		( 40,750)		4,185,602		2,950,433				2,950,433		3,189,393				3,189,393		3,104,655				3,104,655		3,086,289

				Partecipazioni: controllo - integrali										0						0						0						0		3,001				3,001		293				293		304				304		75

				Partecipazioni: controllo congiunto - proporzionale										0						0						0						0		( 2)				( 2)		( 4)				( 4)		( 1)				( 1)		( 3)

				Partecipazioni: controllo congiunto - patrimonio netto										0						0						0						0		0				0		0				0		0				0		0

				Partecipazioni: influenza notevole - valutate al patrimonio netto										0						0						0						0		2,002,646				2,002,646		2,005,443				2,005,443		1,834,536				1,834,536		1,840,787

				Partecipazioni: valutate al patrimonio netto differenze positive di patrimonio netto										0						0						0						0		119,670				119,670		120,376				120,376		110,769				110,769		110,477

				Partecipazioni: controllate - non consolidate										0						0						0						0		635,349				635,349		873,468				873,468		866,872				866,872		887,652

				Partecipazioni: influenza notevole - non consolidate										0						0						0						0		189,769				189,769		189,817				189,817		292,175				292,175		247,301

		110.		Riserve tecniche a carico dei riassicuratori		209		234		336				336		107				107		70				70		115				115		24				24		27				27		41				41		300

		120.		Attività materiali		12,014,150		11,935,451		11,954,656				11,954,656		11,988,881				11,988,881		11,961,561				11,961,561		14,436,974		747		11,871,842		8,456,625				8,456,625		8,658,707				8,658,707		8,568,968				8,568,968		8,615,460

		130.		Attività immateriali		25,907,497		26,481,917		27,710,156		968,311		28,678,467		26,578,637		968,311		27,546,948		25,584,776		968,311		26,553,087		24,853,738		1,412,450		26,270,858		13,441,790				13,441,790		13,143,937				13,143,937		13,077,533				13,077,533		13,335,985

				Avviamento		5,303,468		5,283,010		4,671,280		968,311		5,639,591		7,100,326		968,311		8,068,637		6,791,484		968,311		7,759,795		5,879,641		1,268,266		5,295,371		1,143,382				1,143,382		1,159,117				1,159,117		1,149,827				1,149,827		1,351,277

				Avviamento di pertinenza di terzi						0				0						0		0				0		0						0				0		0				0		0				0		0

				Altre attività immateriali - differenze positive di consolidamento		15,190,112		15,605,704		17,490,366				17,490,366		13,978,744				13,978,744		13,224,378				13,224,378		13,235,763				15,046,313		9,182,783				9,182,783		8,836,591				8,836,591		8,785,790				8,785,790		8,557,196

				Altre attività immateriali - differenze positive di consolidamento di pertinenza di terzi						0				0						0		0				0		0						0				0		0				0		0				0		0

				Altre attività immateriali - altre		5,129,717		5,218,624		5,223,446				5,223,446		5,180,598				5,180,598		5,276,243				5,276,243		5,402,174		144,184				2,796,104				2,796,104		2,842,597				2,842,597		2,847,541				2,847,541		3,110,128

				Altre attività immateriali - software Intercompany		284,200		374,579		325,064				325,064		318,969				318,969		292,671				292,671		336,160						319,521				319,521		305,632				305,632		294,375				294,375		317,384

		140.		Totale attività fiscali		12,798,465		12,391,879		10,879,444		223,978		11,103,422		10,847,038		251,527		11,098,565		10,760,728		312,016		11,072,744		11,144,239		354,646		11,548,448		7,045,651				7,045,651		7,750,427				7,750,427		7,946,450				7,946,450		7,746,486

				correnti		2,150,990		1,927,915		2,980,772				2,980,772		2,935,245				2,935,245		3,595,936				3,595,936		3,704,545						846,069				846,069		856,751				856,751		1,144,018				1,144,018		987,754

				differite		10,647,475		10,463,964		7,898,672		223,978		8,122,650		7,911,793		251,527		8,163,320		7,164,792		312,016		7,476,808		7,439,694		354,646				6,199,582				6,199,582		6,893,676				6,893,676		6,802,432				6,802,432		6,758,732

		150.		Attività non correnti e gruppi di attività in via di dismissione		2,880,192		1,030,338		3,342,123				3,342,123		3,894,834				3,894,834		4,498,159				4,498,159		6,374,480				6,374,480		3,090,305				3,090,305		2,846,895				2,846,895		2,656,603				2,656,603		572,722

		160.		Altre attività		13,042,468		13,990,012		12,905,554		( 11,500)		12,894,054		14,743,208		( 11,500)		14,731,708		13,853,590		( 11,500)		13,842,090		12,665,944		( 11,500)		12,608,842		8,769,806				8,769,806		7,890,344				7,890,344		7,526,865				7,526,865		8,336,471

		190.		Conti transitori						0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Totale attivo		1,028,294,455		1,045,611,549		1,052,837,818		283,957		1,053,121,775		1,059,767,199		211,328		1,059,978,527		1,044,690,411		198,201		1,044,888,612		1,021,795,201		583,015		1,021,835,447		866,849,163				866,849,163		868,687,180				868,687,180		846,459,538				846,459,538		823,284,214

				controllo con totale attivo prospetto easy unic_cons		ok		1,045,611,549		-				283,957		-				211,328		-				198,201		36,868				77,114		-				-		-				-						-		-

				controllo con totale attivo prospetto easy aggr_cons

				Voci del passivo		31.03.2009		31.12.2008		30.09.2008		PPA (COMPRESA Holding)		30.09.2008 con PPA		30.06.2008		PPA (COMPRESA Holding)		30.06.2008 con PPA		31.03.2008		PPA (COMPRESA Holding)		31.03.2008 con PPA		31.12.2007		PPA (COMPRESA Holding)		31.12.2007 con PPA		30.09.2007		PPA (COMPRESA Holding)		30.09.2007 con PPA		30.06.2007		PPA (COMPRESA Holding)		30.06.2007 con PPA		31.03.2007		PPA (COMPRESA Holding)		31.03.2007 con PPA		31.12.2006

		10.		Debiti   verso banche:		163,524,135		177,676,704		183,677,872				183,677,872		186,326,241				186,326,241		166,199,669				166,199,669		160,601,450				160,601,450		149,762,325				149,762,325		159,085,471				159,085,471		147,504,025				147,504,025		145,682,687

		20.		Debiti verso clientela:		374,576,688		388,830,766		410,999,211				410,999,211		402,044,687				402,044,687		392,742,174				392,742,174		390,632,858				390,400,462		312,690,305				312,690,305		303,322,612				303,322,612		293,915,336				293,915,336		287,978,488		36%

		30.		Titoli in circolazione		202,485,211		202,458,800		228,797,067				228,797,067		237,752,534				237,752,534		239,717,002				239,717,002		239,900,401				239,838,731		203,342,221				203,342,221		199,397,566				199,397,566		201,658,786				201,658,786		207,276,380

		40.		Passività finanziarie di negoziazione		169,583,900		165,335,178		118,864,735				118,864,735		121,879,222				121,879,222		128,421,753				128,421,753		113,656,467				113,656,467		117,199,282				117,199,282		123,697,379				123,697,379		118,296,768				118,296,768		103,980,425

				Passività finanziarie di negoziazione										0						0						0						0		117,199,282				117,199,282		123,697,379				123,697,379		80,627,207				80,627,207		66,195,821

				Passività finanziarie di negoziazione - esternalizzazione rischio su derivati di copertura										0						0						0						0		0				0		0				0		37,669,561				37,669,561		37,784,604

		50.		Passività finanziarie valutate al fair value		1,688,046		1,659,144		1,842,160				1,842,160		1,702,927				1,702,927		1,858,427				1,858,427		1,966,541				1,966,541		2,361,991				2,361,991		2,994,079				2,994,079		2,590,094				2,590,094		1,730,966

		60.		Derivati di copertura		9,465,308		7,751,270		6,482,457				6,482,457		6,738,604				6,738,604		7,433,924				7,433,924		5,569,302				5,569,302		4,637,870				4,637,870		4,115,442				4,115,442		3,427,683				3,427,683		4,070,384

		70.		Adeguamento di valore delle passività finanziarie oggetto di copertura generica		3,095,052		1,572,065		( 585,448)				( 585,448)		( 1,256,039)				( 1,256,039)		( 223,825)				( 223,825)		( 625,168)				( 625,168)		( 632,267)				( 632,267)		( 912,420)				( 912,420)		-485,980				-485,980		-362,604

		80.		Totale passività fiscali		8,845,721		8,229,156		6,758,206				6,758,206		6,596,055		0		6,596,055		7,445,395		0		7,445,395		7,510,387				7,651,999		6,342,635				6,342,635		6,463,668				6,463,668		6,924,248				6,924,248		6,094,167

				correnti		3,113,112		2,827,262		2,097,248				2,097,248		1,933,356				1,933,356		2,838,304				2,838,304		2,689,512						1,899,653				1,899,653		1,611,257				1,611,257		2,249,781				2,249,781		1,515,324

				differite		5,732,609		5,401,894		4,660,958				4,660,958		4,662,699				4,662,699		4,607,091				4,607,091		4,820,875						4,442,982				4,442,982		4,852,411				4,852,411		4,674,467				4,674,467		4,578,843

		90		Passività associate a gruppi in via di dismissione		2,533,986		536,729		2,580,962				2,580,962		2,721,153				2,721,153		3,120,598				3,120,598		5,026,513				5,026,513		2,377,941				2,377,941		2,446,695				2,446,695		2,884,360				2,884,360		96,690

		100		Altre passività		22,824,559		23,701,322		23,395,630				23,395,630		25,671,762				25,671,762		24,607,306				24,607,306		24,556,140				24,504,836		15,776,861				15,776,861		16,021,975				16,021,975		16,662,626				16,662,626		15,727,198

				Altre passività										0						0						0						0		15629426				15,629,426		15792765				15,792,765		15,651,537				15,651,537		15,521,445

				Aggiustamenti da consolidamento passivi										0						0						0						0		2				2		-56				( 56)		845,391				845,391		0

				Debiti commerciali pgam										0						0						0						0		147433				147,433		229266				229,266		165,698				165,698		205,753

		110		Trattamento di fine rapporto del personale		1,346,716		1,415,023		1,409,282				1,409,282		1,400,648				1,400,648		1,443,224				1,443,224		1,528,111				1,528,111		1,040,895				1,040,895		1,077,345				1,077,345		1,221,455				1,221,455		1,233,853

		120		Fondi per rischi e oneri		7,773,207		8,048,556		8,297,552		8,811		8,306,363		8,326,310		8,812		8,335,122		8,908,938		207,024		9,115,962		8,793,062		207,023		9,104,572		6,549,613				6,549,613		6,676,052				6,676,052		6,848,011				6,848,011		6,871,136

				Fondi per rischi ed oneri - quiescenza e obblighi simili		4,507,167		4,553,022		4,669,873				4,669,873						0		4855553				4,855,553		4838978						3957014				3,957,014		3952110				3,952,110		4,064,865				4,064,865		4,081,588

				Fondi per rischi ed oneri - altri		3,266,040		3,495,534		3,627,679				3,627,679						0		4053385				4,053,385		3954084						2592599				2,592,599		2723942				2,723,942		2,783,146				2,783,146		2,789,548

		130		Riserve tecniche		147,044		156,433		166,348				166,348		158,743				158,743		150,341				150,341		177,848				177,848		166,488				166,488		165,480				165,480		163,362				163,362		161,999

		140.		Riserve da valutazione		( 417,942)		( 401,336)		( 681,846)				( 681,846)		( 930,742)				( 930,742)		463,055				463,055		1,134,828				1,134,778		2,090,997				2,090,997		2,119,935				2,119,935		2,414,027				2,414,027		2,443,806

				2150A - a) attività finanziarie disponibili per la vendita (+/-)		-1,418,764		-965,680		-274,815				( 274,815)		-172,359				( 172,359)		590,922				590,922		1,570,400				1,570,400		2888944				2,888,944		3088004				3,088,004		2,862,637				2,862,637		2,655,171

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - da acquisizione		( 188,342)		( 189,180)		-190,005				( 190,005)		-282526				( 282,526)		-266,693				( 266,693)		-174,079				( 174,079)		2888944				2,888,944		383891				383,891		470,719				470,719		375,244

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - altre		( 22,893)		( 22,893)		4,859				4,859		4807				4,807		574,282				574,282		574,284				574,284						0		2710816				2,710,816		2,380,787				2,380,787		2,270,092

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - effetto lordo		( 1,382,043)		( 901,947)		-326,079				( 326,079)		381829				381,829		568,556				568,556		1,183,642				1,183,642						0						0						0

				Fair value revaluation reserve on available for sale financial assets (+/-) - effetto lordo - partecipazioni		8,086		59,844		127,767				127,767		-244420				( 244,420)		-181,531				( 181,531)		188,884				188,884						0						0						0

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - imposte differite		148,939		84,287		114,806				114,806		-21853				( 21,853)		-84,672				( 84,672)		-180,106				( 180,106)						0						0						0

				Fair value riserva di valutazione di attività finanziarie disponibili per la vendita  (+/-) - imposte differite partecipazioni		14,070		901		-8,995				( 8,995)		-12490				( 12,490)		-21,456				( 21,456)		-24,763				( 24,763)						0						0						0

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - FTA		3,419		3,308		2,832				2,832		2294				2,294		2,436				2,436		2,538				2,538						0		-6703				( 6,703)		11,131				11,131		9,835

				2150B - b) attività materiali (+)						0				0		0				0		0				0		0				0		4885				4,885		0				0		4,767				4,767		0

				2150C - c) copertura dei flussi finanziari (+/-)		723917		287439		-683936				( 683,936)		-1035290				( 1,035,290)		-404918				( 404,918)		-712623				( 712,623)		-1079883				( 1,079,883)		-1250013				( 1,250,013)		-730,397				-730,397		-490,369

				Riserve da copertura di flussi finanziari - OLD						0				0		0				0		0				0		0				0		-1090153				( 1,090,153)		-1256657				( 1,256,657)		-748,514				-748,514		-508,234

				Riserve da copertura di flussi finanziari: effetto lordo		1,048,989		446,362		-973,913				( 973,913)		-1484756				( 1,484,756)		-568420				( 568,420)		-1008494				( 1,008,494)						0						0						0

				Riserve da copertura di flussi finanziari: Imposte differite		( 329,770)		( 156,964)		286,573				286,573		445705				445,705		156365				156,365		285593				285,593						0						0						0

				Riserve da copertura di flussi finanziari - FTA		4,698		( 1,959)		3,404				3,404		3761				3,761		7137				7,137		10278				10,278		10270				10,270		6644				6,644		18,117				18,117		17,865

				2150D - d) leggi speciali di rivalutazione		277020		277020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277,020				277,020		277,020

				Riserve da valutazione: leggi speciali di rivalutazione		277,020		277,020		277,020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277,020				277,020		277,020

				Riserve da valutazione: leggi speciali di rivalutazione FTA						0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				2150E - e) altre		-115		-115		-115				( 115)		-113				( 113)		31				31		31				31		31				31		4924				4,924		0				0		1,984

				Riserve da valutazione di attività immateriali						0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Riserva da valutazione: Copertura di investimenti esteri						0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Riserva da valutazione: Differenze cambio		( 115)		( 115)		-115				( 115)		-113				( 113)		31				31		31				31		31				31		4924				4,924		0				0		0

				Riserva da valutazione: Attività non correnti in via di dismissione						0				0		0				0		0				0		0				0		0				0		0				0		0				0		1,984

		150.		Azioni rimborsabili						0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

		160.		Strumenti di capitale						0				0		0				0		373				373		0				0		0				0		0				0		373				373		0

		170.		Riserve		13,484,596		10,639,706		14,878,065		( 70,506)		14,807,559		14,768,232		( 70,507)		14,697,725		17,533,625		( 70,507)		17,463,118		10,637,491		( 3,679)		10,626,009		11,528,092				11,528,092		11,521,421				11,521,421		13,641,953				13,641,953		8,091,079

				Riserva legale		1,231,108		1,231,108		1,231,108				1,231,108		1231108				1,231,108		1044493				1,044,493		1044493						1044493				1,044,493		1044493				1,044,493		859,474				859,474		859,474

				Riserva per azioni proprie		2,440		2,440		875,703				875,703		875703				875,703		875703				875,703		358416						358416				358,416		358416				358,416		358,416				358,416		358,416

				Riserve statutarie		1,015,008		1,015,008		1,015,008				1,015,008		1015008				1,015,008		2792710				2,792,710		2792680						2799670				2,799,670		2799670				2,799,670		2,457,409				2,457,409		2,457,409

				Riserve: altre		6,428,887		6,486,978		7,363,289				7,363,289		7009289				7,009,289		7155641				7,155,641		6081316						6948488				6,948,488		6948488				6,948,488		6,947,488				6,947,488		3,131,322

				Riserva FTA per IFRS2 (Piani Equitty Settled)		167,693		150,530		153,418				153,418		133398				133,398		115617				115,617		97410						87925				87,925		79495				79,495		72,109				72,109		65,293

				Riserve altre FTA		( 1,735,746)		( 1,724,924)		-1,735,742				( 1,735,742)		-1735524				( 1,735,524)		-1735468				( 1,735,468)		-1735431						-1749001				( 1,749,001)		-1749047				( 1,749,047)		-1,746,119				-1,746,119		-1,749,024

				Riserva differenze cambio per conversione bilanci		-2476008		-1488332		1449296				1,449,296		69277				69,277		-445061				( 445,061)		83307						557005				557,005		195823				195,823		-65,623				-65,623		-37,391

				Riserva differenze cambio INPUT		( 157)		( 157)		-250				( 250)		-1420				( 1,420)		-12792				( 12,792)		108						-72				( 72)		1467				1,467		625				625		146

				Differenza cambio per conversione PN a Cambio Storico		( 2,468,276)		( 1,268,349)		1,374,965				1,374,965		47474				47,474		-411425				( 411,425)		54582						544389				544,389		182100				182,100		-66,416				-66,416		-45,401

				Differenza cambio per conversione a Cambio Medio		( 7,575)		( 219,826)		74,581				74,581		23223				23,223		-20844				( 20,844)		28617						12688				12,688		12256				12,256		168				168		7,864

				Riserva da consolidamento		6,247,701		5,762,225		4,901,627				4,901,627		6646322				6,646,322		6035230				6,035,230		2413494						1930099				1,930,099		2322982				2,322,982		2,226,908				2,226,908		3,450,908

				Utili (Perdite) portati a nuovo		3,372,483		( 26,357)		572		( 70,506)		( 69,934)		0		-70,507		( 70,507)		2171007		( 70,507)		2,100,500		0		-3678				32809				32,809		2913				2,913		3,015,434				3,015,434		36,349

				Utili (Perdite) portati a nuovo - IAS 19 non applicazione del corridoio: effetto lordo						0				0		0				0		1				1		1										0						0						0

				Utili (Perdite) portati a nuovo - IAS 19 non applicazione del corridoio: imposte differite		0		0		1				1		-1				( 1)		-1				( 1)		-1										0						0						0

				Utili (Perdite) portati a nuovo IAS		( 768,970)		( 768,970)		-376,215				( 376,215)		-476348				( 476,348)		-476247				( 476,247)		-498194						-481812				( 481,812)		-481812				( 481,812)		-483,543				-483,543		-481,677

				Differenze negative di consolidamento						0				0		0				0		0				0		0						0				0		0				0		0				0		0

				Differenze negative di patrimonio netto						0				0		0				0		0				0		0						0				0		0				0		0				0		0

		180.		Sovrapprezzi di emissione		36,581,540		34,070,282		33,195,454				33,195,454		33,193,879				33,193,879		33,192,365				33,192,365		33,707,908				33,707,908		17,639,468				17,639,468		17,639,468				17,639,468		17,639,468				17,639,468		17,628,233

		200.		Capitale		7,170,400		6,684,287		6,683,805				6,683,805		6,683,346				6,683,346		6,683,084				6,683,084		6,682,683				6,682,683		5,222,465				5,222,465		5,222,465				5,222,465		5,222,465				5,222,465		5,219,126

		210.		Azioni proprie		( 7,440)		( 5,993)		( 879,708)				( 879,708)		( 880,514)				( 880,514)		( 883,999)				( 883,999)		( 363,111)				( 363,111)		( 363,505)				( 363,505)		( 362,512)				( 362,512)		-359,598				-359,598		-362,177

		220.		Patrimonio di pertinenza di terzi		3,146,882		3,241,658		3,531,691				3,531,691		3,997,348				3,997,348		4,869,689				4,869,689		4,740,354				4,744,179		4,386,797				4,386,797		4,387,741				4,387,741		4,509,798				4,509,798		4,274,637

		230.		Utile/Perdita d'esercizio		446,834		4,011,778		3,424,359		345,652		3,770,011		2,872,803		273,023		3,145,826		1,007,293		61,684		1,068,977		5,961,136		( 66,829)		5,901,191		4,728,689				4,728,689		3,607,318				3,607,318		1,780,278				1,780,278		5,447,741

		290.		Conti transitori						0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Totale del passivo		1,028,294,443		1,045,611,528		1,052,837,854		283,957		1,053,121,811		1,059,767,199		211,328		1,059,978,527		1,044,690,411		198,201		1,044,888,612		1,021,795,201		136,515		1,021,835,301		866,849,163				866,849,163		868,687,180				868,687,180		846,459,538				846,459,538		823,284,214

														283,957						211,328						198,201		36,868				76,968						0						0						0		0

				TOTALE PATRIMONIO DI PERTINENZA DEL GRUPPO		57,257,988		54,998,724						56,895,275						55,909,520						57,986,973						57,689,458						40,846,206						39,748,095						40,338,966		38,467,808

				Controllo quadratura attivo-passivo		( 12)		( 21)		36		0		36		0		0		0		0		0		0		0		( 446,500)		( 146)		0		0		0		0		0		0		0		0		0		0		0		0



Balestrucci:
inclusi debiti commerciali di pgam

Gli aggrcons sono due farsi confermare da vitali se hanno verificato se la somma dei due dà il totale consolidato

Gli aggrcons sono due farsi confermare da vitali se hanno verificato se la somma dei due dà il totale consolidato

Spostamento partecipazioni Mediobanca (vedi anche Partecipazioni)

Spostamento aptertecipazioni Mediobanca (fair value 1 ottobre)

USI:
Legato a Mediobanca

USI:
Legato a Mediobanca



Q4-08 contro Q4-07 norm

		STATO PATRIMONIALE - MIGLIAIA DI EURO

				Voci dell'attivo		31.12.2008		30.09.2008		PPA (COMPRESA Holding)		30.09.2008 con PPA		30.06.2008		PPA (COMPRESA Holding)		30.06.2008 con PPA		31.03.2008		PPA (COMPRESA Holding)		31.03.2008 con PPA		31.12.2007		PPA (COMPRESA Holding)		31.12.2007 con PPA		30.09.2007		PPA (COMPRESA Holding)		30.09.2007 con PPA		30.06.2007		PPA (COMPRESA Holding)		30.06.2007 con PPA		31.03.2007		PPA (COMPRESA Holding)		31.03.2007 con PPA		31.12.2006

		10.		Cassa e disponibilità liquide		7,652,446		5,620,660				5,620,660		4,757,273				4,757,273		5,648,946				5,648,946		11,072,942				11,072,942		5,018,572				5,018,572		4,840,756				4,840,756		5,766,341				5,766,341		5,680,703

		20.		Attività finanziarie detenute per la negoziazione		204,889,888		171,790,602				171,790,602		201,324,572				201,324,572		209,214,226				209,214,226		202,343,138				202,343,138		198,312,610				198,312,610		205,858,382				205,858,382		196,471,952				196,471,952		191,593,436

				Attività finanziarie detenute per la negoziazione								0						0						0						0		198,312,610				198,312,610		205,858,382				205,858,382		162,141,956				162,141,956		156,041,660

				Attività finanziarie detenute per la negoziazione - esternalizzazione rischio su derivati di copertura								0						0						0						0		0				0		0				0		34,329,996				34,329,996		35,551,776

				Attività finanziarie detenute per la negoziazione - Partecipazioni								0						0						0						0		0				0		0				0		0				0		0

		30.		Attività finanziarie valutate al fair value		15,635,822		16,016,929				16,016,929		15,298,834				15,298,834		17,177,714				17,177,714		15,351,953				15,351,953		17,652,063				17,652,063		15,123,981				15,123,981		14,992,943				14,992,943		15,932,989

				Attività finanziarie valutate al fair value - altre								0						0						0						0		17652063				17,652,063		15123981				15,123,981		14,992,943				14,992,943		15,932,989

				Attività finanziarie valutate al fair value - partecipazioni								0						0						0						0		0				0		0				0		0				0		0

		40.		Attività finanziarie disponibili per la vendita		28,700,290		33,251,236				33,251,236		33,534,418				33,534,418		33,564,642				33,564,642		30,959,604				30,959,604		32,483,393				32,483,393		31,955,062				31,955,062		31,147,579				31,147,579		29,358,243

				Attività finanziarie disponibile per la vendita - altre								0						0						0						0		26,229,438				26,229,438		25,620,204				25,620,204		25,698,258				25,698,258		24,258,905

				Attività finanziarie disponibile per la vendita - partecipazioni al  fair value								0						0						0						0		6,187,476				6,187,476		6,268,218				6,268,218		5,382,453				5,382,453		5,036,279

				Attività finanziarie disponibile per la vendita - partecipazioni al  costo								0						0						0						0		66,479				66,479		66,640				66,640		66,868				66,868		63,059

		50.		Attività finanziarie detenute fino alla scadenza		16,882,450		13,825,638				13,825,638		11,479,905				11,479,905		11,545,768				11,545,768		11,731,544				11,731,544		9,835,210				9,835,210		9,687,670				9,687,670		9,982,916				9,982,916		10,752,057

		60.		Crediti verso banche		80,826,952		112,557,747				112,557,747		120,832,076				120,832,076		105,806,316				105,806,316		100,011,816				100,011,816		95,857,864				95,857,864		100,171,228				100,171,228		93,618,279				93,618,279		83,715,436

				Crediti verso banche								0						0						0						0		95,306,651				95,306,651		99,605,766				99,605,766		93,074,121				93,074,121		82,444,128

				Crediti verso banche - titoli di debito								0						0						0						0		551,213				551,213		565,462				565,462		544,158				544,158		1,271,308

		70.		Crediti verso clientela		612,480,413		624,067,044		( 856,082)		623,210,962		598,944,365		( 956,260)		597,988,105		589,000,998		( 1,029,876)		587,971,122		574,206,126		( 1,132,578)		575,062,828		460,697,574				460,697,574		454,132,152				454,132,152		448,896,072				448,896,072		441,320,028

				Crediti verso clientela								0						0						0						0		460,066,808				460,066,808		453,550,509				453,550,509		448,331,449				448,331,449		440,727,796

				Crediti verso clientela - titoli di debito								0						0						0						0		630,766				630,766		581,643				581,643		564,623				564,623		592,232

		80.		Derivati di copertura		7,050,815		4,631,191				4,631,191		3,003,207				3,003,207		2,540,868				2,540,868		2,512,829				2,512,829		3,250,754				3,250,754		3,598,746				3,598,746		2,560,369				2,560,369		3,009,561

		90.		Adeguamento di valore delle attività finanziarie oggetto di copertura		1,659,560		90,924				90,924		( 637,374)				( 637,374)		320,054				320,054		( 71,394)				( 71,394)		( 13,511)				( 13,511)		( 160,527)				( 160,527)		141,972				141,972		228,048

		100.		Partecipazioni		4,003,082		4,193,578		( 40,750)		4,152,828		3,177,218		( 40,750)		3,136,468		3,211,995		( 40,750)		3,171,245		4,201,153		( 40,750)		4,185,602		2,950,433				2,950,433		3,189,393				3,189,393		3,104,655				3,104,655		3,086,289

				Partecipazioni: controllo - integrali								0						0						0						0		3,001				3,001		293				293		304				304		75

				Partecipazioni: controllo congiunto - proporzionale								0						0						0						0		( 2)				( 2)		( 4)				( 4)		( 1)				( 1)		( 3)

				Partecipazioni: controllo congiunto - patrimonio netto								0						0						0						0		0				0		0				0		0				0		0

				Partecipazioni: influenza notevole - valutate al patrimonio netto								0						0						0						0		2,002,646				2,002,646		2,005,443				2,005,443		1,834,536				1,834,536		1,840,787

				Partecipazioni: valutate al patrimonio netto differenze positive di patrimonio netto								0						0						0						0		119,670				119,670		120,376				120,376		110,769				110,769		110,477

				Partecipazioni: controllate - non consolidate								0						0						0						0		635,349				635,349		873,468				873,468		866,872				866,872		887,652

				Partecipazioni: influenza notevole - non consolidate								0						0						0						0		189,769				189,769		189,817				189,817		292,175				292,175		247,301

		110.		Riserve tecniche a carico dei riassicuratori		234		336				336		107				107		70				70		115				115		24				24		27				27		41				41		300

		120.		Attività materiali		11,935,451		11,954,656				11,954,656		11,988,881				11,988,881		11,961,561				11,961,561		14,436,974		747		11,871,842		8,456,625				8,456,625		8,658,707				8,658,707		8,568,968				8,568,968		8,615,460

		130.		Attività immateriali		26,481,917		27,710,156		968,311		28,678,467		26,578,637		968,311		27,546,948		25,584,776		968,311		26,553,087		24,853,738		1,412,450		26,270,858		13,441,790				13,441,790		13,143,937				13,143,937		13,077,533				13,077,533		13,335,985

				Avviamento		5,283,010		4,671,280		968,311		5,639,591		7,100,326		968,311		8,068,637		6,791,484		968,311		7,759,795		5,879,641		1,268,266		5,295,371		1,143,382				1,143,382		1,159,117				1,159,117		1,149,827				1,149,827		1,351,277

				Avviamento di pertinenza di terzi				0				0						0		0				0		0						0				0		0				0		0				0		0

				Altre attività immateriali - differenze positive di consolidamento		15,605,704		17,490,366				17,490,366		13,978,744				13,978,744		13,224,378				13,224,378		13,235,763				15,046,313		9,182,783				9,182,783		8,836,591				8,836,591		8,785,790				8,785,790		8,557,196

				Altre attività immateriali - differenze positive di consolidamento di pertinenza di terzi				0				0						0		0				0		0						0				0		0				0		0				0		0

				Altre attività immateriali - altre		5,218,624		5,223,446				5,223,446		5,180,598				5,180,598		5,276,243				5,276,243		5,402,174		144,184				2,796,104				2,796,104		2,842,597				2,842,597		2,847,541				2,847,541		3,110,128

				Altre attività immateriali - software Intercompany		374,579		325,064				325,064		318,969				318,969		292,671				292,671		336,160						319,521				319,521		305,632				305,632		294,375				294,375		317,384

		140.		Totale attività fiscali		12,391,879		10,879,444		223,978		11,103,422		10,847,038		251,527		11,098,565		10,760,728		312,016		11,072,744		11,144,239		354,646		11,548,448		7,045,651				7,045,651		7,750,427				7,750,427		7,946,450				7,946,450		7,746,486

				correnti		1,927,915		2,980,772				2,980,772		2,935,245				2,935,245		3,595,936				3,595,936		3,704,545						846,069				846,069		856,751				856,751		1,144,018				1,144,018		987,754

				differite		10,463,964		7,898,672		223,978		8,122,650		7,911,793		251,527		8,163,320		7,164,792		312,016		7,476,808		7,439,694		354,646				6,199,582				6,199,582		6,893,676				6,893,676		6,802,432				6,802,432		6,758,732

		150.		Attività non correnti e gruppi di attività in via di dismissione		1,030,338		3,342,123				3,342,123		3,894,834				3,894,834		4,498,159				4,498,159		6,374,480				6,374,480		3,090,305				3,090,305		2,846,895				2,846,895		2,656,603				2,656,603		572,722

		160.		Altre attività		13,990,012		12,905,554		( 11,500)		12,894,054		14,743,208		( 11,500)		14,731,708		13,853,590		( 11,500)		13,842,090		12,665,944		( 11,500)		12,608,842		8,769,806				8,769,806		7,890,344				7,890,344		7,526,865				7,526,865		8,336,471

		190.		Conti transitori				0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Totale attivo		1,045,611,549		1,052,837,818		283,957		1,053,121,775		1,059,767,199		211,328		1,059,978,527		1,044,690,411		198,201		1,044,888,612		1,021,795,201		583,015		1,021,835,447		866,849,163				866,849,163		868,687,180				868,687,180		846,459,538				846,459,538		823,284,214

				controllo con totale attivo prospetto easy unic_cons		1,045,611,549		-				283,957		-				211,328		-				198,201		36,868				77,114		-				-		-				-						-		-

				controllo con totale attivo prospetto easy aggr_cons

				Voci del passivo		31.12.2008		30.09.2008		PPA (COMPRESA Holding)		30.09.2008 con PPA		30.06.2008		PPA (COMPRESA Holding)		30.06.2008 con PPA		31.03.2008		PPA (COMPRESA Holding)		31.03.2008 con PPA		31.12.2007		PPA (COMPRESA Holding)		31.12.2007 con PPA		30.09.2007		PPA (COMPRESA Holding)		30.09.2007 con PPA		30.06.2007		PPA (COMPRESA Holding)		30.06.2007 con PPA		31.03.2007		PPA (COMPRESA Holding)		31.03.2007 con PPA		31.12.2006

		10.		Debiti   verso banche:		177,676,704		183,677,872				183,677,872		186,326,241				186,326,241		166,199,669				166,199,669		160,601,450				160,601,450		149,762,325				149,762,325		159,085,471				159,085,471		147,504,025				147,504,025		145,682,687

		20.		Debiti verso clientela:		388,830,766		410,999,211				410,999,211		402,044,687				402,044,687		392,742,174				392,742,174		390,632,858				390,400,462		312,690,305				312,690,305		303,322,612				303,322,612		293,915,336				293,915,336		287,978,488		36%

		30.		Titoli in circolazione		202,458,800		228,797,067				228,797,067		237,752,534				237,752,534		239,717,002				239,717,002		239,900,401				239,838,731		203,342,221				203,342,221		199,397,566				199,397,566		201,658,786				201,658,786		207,276,380

		40.		Passività finanziarie di negoziazione		165,335,178		118,864,735				118,864,735		121,879,222				121,879,222		128,421,753				128,421,753		113,656,467				113,656,467		117,199,282				117,199,282		123,697,379				123,697,379		118,296,768				118,296,768		103,980,425

				Passività finanziarie di negoziazione								0						0						0						0		117,199,282				117,199,282		123,697,379				123,697,379		80,627,207				80,627,207		66,195,821

				Passività finanziarie di negoziazione - esternalizzazione rischio su derivati di copertura								0						0						0						0		0				0		0				0		37,669,561				37,669,561		37,784,604

		50.		Passività finanziarie valutate al fair value		1,659,144		1,842,160				1,842,160		1,702,927				1,702,927		1,858,427				1,858,427		1,966,541				1,966,541		2,361,991				2,361,991		2,994,079				2,994,079		2,590,094				2,590,094		1,730,966

		60.		Derivati di copertura		7,751,270		6,482,457				6,482,457		6,738,604				6,738,604		7,433,924				7,433,924		5,569,302				5,569,302		4,637,870				4,637,870		4,115,442				4,115,442		3,427,683				3,427,683		4,070,384

		70.		Adeguamento di valore delle passività finanziarie oggetto di copertura generica		1,572,065		( 585,448)				( 585,448)		( 1,256,039)				( 1,256,039)		( 223,825)				( 223,825)		( 625,168)				( 625,168)		( 632,267)				( 632,267)		( 912,420)				( 912,420)		-485,980				-485,980		-362,604

		80.		Totale passività fiscali		8,229,156		6,758,206				6,758,206		6,596,055		0		6,596,055		7,445,395		0		7,445,395		7,510,387				7,651,999		6,342,635				6,342,635		6,463,668				6,463,668		6,924,248				6,924,248		6,094,167

				correnti		2,827,262		2,097,248				2,097,248		1,933,356				1,933,356		2,838,304				2,838,304		2,689,512						1,899,653				1,899,653		1,611,257				1,611,257		2,249,781				2,249,781		1,515,324

				differite		5,401,894		4,660,958				4,660,958		4,662,699				4,662,699		4,607,091				4,607,091		4,820,875						4,442,982				4,442,982		4,852,411				4,852,411		4,674,467				4,674,467		4,578,843

		90		Passività associate a gruppi in via di dismissione		536,729		2,580,962				2,580,962		2,721,153				2,721,153		3,120,598				3,120,598		5,026,513				5,026,513		2,377,941				2,377,941		2,446,695				2,446,695		2,884,360				2,884,360		96,690

		100		Altre passività		23,701,322		23,395,630				23,395,630		25,671,762				25,671,762		24,607,306				24,607,306		24,556,140				24,504,836		15,776,861				15,776,861		16,021,975				16,021,975		16,662,626				16,662,626		15,727,198

				Altre passività								0						0						0						0		15629426				15,629,426		15792765				15,792,765		15,651,537				15,651,537		15,521,445

				Aggiustamenti da consolidamento passivi								0						0						0						0		2				2		-56				( 56)		845,391				845,391		0

				Debiti commerciali pgam								0						0						0						0		147433				147,433		229266				229,266		165,698				165,698		205,753

		110		Trattamento di fine rapporto del personale		1,415,023		1,409,282				1,409,282		1,400,648				1,400,648		1,443,224				1,443,224		1,528,111				1,528,111		1,040,895				1,040,895		1,077,345				1,077,345		1,221,455				1,221,455		1,233,853

		120		Fondi per rischi e oneri		8,048,556		8,297,552		8,811		8,306,363		8,326,310		8,812		8,335,122		8,908,938		207,024		9,115,962		8,793,062		207,023		9,104,572		6,549,613				6,549,613		6,676,052				6,676,052		6,848,011				6,848,011		6,871,136

				Fondi per rischi ed oneri - quiescenza e obblighi simili		4,553,022		4,669,873				4,669,873						0		4855553				4,855,553		4838978						3957014				3,957,014		3952110				3,952,110		4,064,865				4,064,865		4,081,588

				Fondi per rischi ed oneri - altri		3,495,534		3,627,679				3,627,679						0		4053385				4,053,385		3954084						2592599				2,592,599		2723942				2,723,942		2,783,146				2,783,146		2,789,548

		130		Riserve tecniche		156,433		166,348				166,348		158,743				158,743		150,341				150,341		177,848				177,848		166,488				166,488		165,480				165,480		163,362				163,362		161,999

		140.		Riserve da valutazione		( 401,336)		( 681,846)				( 681,846)		( 930,742)				( 930,742)		463,055				463,055		1,134,828				1,134,778		2,090,997				2,090,997		2,119,935				2,119,935		2,414,027				2,414,027		2,443,806

				2150A - a) attività finanziarie disponibili per la vendita (+/-)		-965,680		-274,815				( 274,815)		-172,359				( 172,359)		590,922				590,922		1,570,400				1,570,400		2888944				2,888,944		3088004				3,088,004		2,862,637				2,862,637		2,655,171

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - da acquisizione		( 189,180)		-190,005				( 190,005)		-282526				( 282,526)		-266,693				( 266,693)		-174,079				( 174,079)		2888944				2,888,944		383891				383,891		470,719				470,719		375,244

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - altre		( 22,893)		4,859				4,859		4807				4,807		574,282				574,282		574,284				574,284						0		2710816				2,710,816		2,380,787				2,380,787		2,270,092

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - effetto lordo		( 901,947)		-326,079				( 326,079)		381829				381,829		568,556				568,556		1,183,642				1,183,642						0						0						0

				Fair value revaluation reserve on available for sale financial assets (+/-) - effetto lordo - partecipazioni		59,844		127,767				127,767		-244420				( 244,420)		-181,531				( 181,531)		188,884				188,884						0						0						0

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - imposte differite		84,287		114,806				114,806		-21853				( 21,853)		-84,672				( 84,672)		-180,106				( 180,106)						0						0						0

				Fair value riserva di valutazione di attività finanziarie disponibili per la vendita  (+/-) - imposte differite partecipazioni		901		-8,995				( 8,995)		-12490				( 12,490)		-21,456				( 21,456)		-24,763				( 24,763)						0						0						0

				Riserve di valutazione di attività finanziarie disponibili per la vendita (+/-) - FTA		3,308		2,832				2,832		2294				2,294		2,436				2,436		2,538				2,538						0		-6703				( 6,703)		11,131				11,131		9,835

				2150B - b) attività materiali (+)				0				0		0				0		0				0		0				0		4885				4,885		0				0		4,767				4,767		0

				2150C - c) copertura dei flussi finanziari (+/-)		287439		-683936				( 683,936)		-1035290				( 1,035,290)		-404918				( 404,918)		-712623				( 712,623)		-1079883				( 1,079,883)		-1250013				( 1,250,013)		-730,397				-730,397		-490,369

				Riserve da copertura di flussi finanziari - OLD				0				0		0				0		0				0		0				0		-1090153				( 1,090,153)		-1256657				( 1,256,657)		-748,514				-748,514		-508,234

				Riserve da copertura di flussi finanziari: effetto lordo		446,362		-973,913				( 973,913)		-1484756				( 1,484,756)		-568420				( 568,420)		-1008494				( 1,008,494)						0						0						0

				Riserve da copertura di flussi finanziari: Imposte differite		( 156,964)		286,573				286,573		445705				445,705		156365				156,365		285593				285,593						0						0						0

				Riserve da copertura di flussi finanziari - FTA		( 1,959)		3,404				3,404		3761				3,761		7137				7,137		10278				10,278		10270				10,270		6644				6,644		18,117				18,117		17,865

				2150D - d) leggi speciali di rivalutazione		277020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277,020				277,020		277,020

				Riserve da valutazione: leggi speciali di rivalutazione		277,020		277,020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277020				277,020		277,020				277,020		277,020

				Riserve da valutazione: leggi speciali di rivalutazione FTA				0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				2150E - e) altre		-115		-115				( 115)		-113				( 113)		31				31		31				31		31				31		4924				4,924		0				0		1,984

				Riserve da valutazione di attività immateriali				0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Riserva da valutazione: Copertura di investimenti esteri				0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Riserva da valutazione: Differenze cambio		( 115)		-115				( 115)		-113				( 113)		31				31		31				31		31				31		4924				4,924		0				0		0

				Riserva da valutazione: Attività non correnti in via di dismissione				0				0		0				0		0				0		0				0		0				0		0				0		0				0		1,984

		150.		Azioni rimborsabili				0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

		160.		Strumenti di capitale				0				0		0				0		373				373		0				0		0				0		0				0		373				373		0

		170.		Riserve		10,639,706		14,878,065		( 70,506)		14,807,559		14,768,232		( 70,507)		14,697,725		17,533,625		( 70,507)		17,463,118		10,637,491		( 3,679)		10,626,009		11,528,092				11,528,092		11,521,421				11,521,421		13,641,953				13,641,953		8,091,079

				Riserva legale		1,231,108		1,231,108				1,231,108		1231108				1,231,108		1044493				1,044,493		1044493						1044493				1,044,493		1044493				1,044,493		859,474				859,474		859,474

				Riserva per azioni proprie		2,440		875,703				875,703		875703				875,703		875703				875,703		358416						358416				358,416		358416				358,416		358,416				358,416		358,416

				Riserve statutarie		1,015,008		1,015,008				1,015,008		1015008				1,015,008		2792710				2,792,710		2792680						2799670				2,799,670		2799670				2,799,670		2,457,409				2,457,409		2,457,409

				Riserve: altre		6,486,978		7,363,289				7,363,289		7009289				7,009,289		7155641				7,155,641		6081316						6948488				6,948,488		6948488				6,948,488		6,947,488				6,947,488		3,131,322

				Riserva FTA per IFRS2 (Piani Equitty Settled)		150,530		153,418				153,418		133398				133,398		115617				115,617		97410						87925				87,925		79495				79,495		72,109				72,109		65,293

				Riserve altre FTA		( 1,724,924)		-1,735,742				( 1,735,742)		-1735524				( 1,735,524)		-1735468				( 1,735,468)		-1735431						-1749001				( 1,749,001)		-1749047				( 1,749,047)		-1,746,119				-1,746,119		-1,749,024

				Riserva differenze cambio per conversione bilanci		-1488332		1449296				1,449,296		69277				69,277		-445061				( 445,061)		83307						557005				557,005		195823				195,823		-65,623				-65,623		-37,391

				Riserva differenze cambio INPUT		( 157)		-250				( 250)		-1420				( 1,420)		-12792				( 12,792)		108						-72				( 72)		1467				1,467		625				625		146

				Differenza cambio per conversione PN a Cambio Storico		( 1,268,349)		1,374,965				1,374,965		47474				47,474		-411425				( 411,425)		54582						544389				544,389		182100				182,100		-66,416				-66,416		-45,401

				Differenza cambio per conversione a Cambio Medio		( 219,826)		74,581				74,581		23223				23,223		-20844				( 20,844)		28617						12688				12,688		12256				12,256		168				168		7,864

				Riserva da consolidamento		5,762,225		4,901,627				4,901,627		6646322				6,646,322		6035230				6,035,230		2413494						1930099				1,930,099		2322982				2,322,982		2,226,908				2,226,908		3,450,908

				Utili (Perdite) portati a nuovo		( 26,357)		572		( 70,506)		( 69,934)		0		-70,507		( 70,507)		2171007		( 70,507)		2,100,500		0		-3678				32809				32,809		2913				2,913		3,015,434				3,015,434		36,349

				Utili (Perdite) portati a nuovo - IAS 19 non applicazione del corridoio: effetto lordo				0				0		0				0		1				1		1										0						0						0

				Utili (Perdite) portati a nuovo - IAS 19 non applicazione del corridoio: imposte differite		0		1				1		-1				( 1)		-1				( 1)		-1										0						0						0

				Utili (Perdite) portati a nuovo IAS		( 768,970)		-376,215				( 376,215)		-476348				( 476,348)		-476247				( 476,247)		-498194						-481812				( 481,812)		-481812				( 481,812)		-483,543				-483,543		-481,677

				Differenze negative di consolidamento				0				0		0				0		0				0		0						0				0		0				0		0				0		0

				Differenze negative di patrimonio netto				0				0		0				0		0				0		0						0				0		0				0		0				0		0

		180.		Sovrapprezzi di emissione		34,070,282		33,195,454				33,195,454		33,193,879				33,193,879		33,192,365				33,192,365		33,707,908				33,707,908		17,639,468				17,639,468		17,639,468				17,639,468		17,639,468				17,639,468		17,628,233

		200.		Capitale		6,684,287		6,683,805				6,683,805		6,683,346				6,683,346		6,683,084				6,683,084		6,682,683				6,682,683		5,222,465				5,222,465		5,222,465				5,222,465		5,222,465				5,222,465		5,219,126

		210.		Azioni proprie		( 5,993)		( 879,708)				( 879,708)		( 880,514)				( 880,514)		( 883,999)				( 883,999)		( 363,111)				( 363,111)		( 363,505)				( 363,505)		( 362,512)				( 362,512)		-359,598				-359,598		-362,177

		220.		Patrimonio di pertinenza di terzi		3,241,658		3,531,691				3,531,691		3,997,348				3,997,348		4,869,689				4,869,689		4,740,354				4,744,179		4,386,797				4,386,797		4,387,741				4,387,741		4,509,798				4,509,798		4,274,637

		230.		Utile/Perdita d'esercizio		4,011,778		3,424,359		345,652		3,770,011		2,872,803		273,023		3,145,826		1,007,293		61,684		1,068,977		5,961,136		( 66,829)		5,901,191		4,728,689				4,728,689		3,607,318				3,607,318		1,780,278				1,780,278		5,447,741

		290.		Conti transitori				0				0		0				0		0				0		0				0		0				0		0				0		0				0		0

				Totale del passivo		1,045,611,528		1,052,837,854		283,957		1,053,121,811		1,059,767,199		211,328		1,059,978,527		1,044,690,411		198,201		1,044,888,612		1,021,795,201		136,515		1,021,835,301		866,849,163				866,849,163		868,687,180				868,687,180		846,459,538				846,459,538		823,284,214

				controllo totale passivo con unic_cons								283,957						211,328						198,201		36,868				76,968						0						0						0		0

				TOTALE PATRIMONIO DI PERTINENZA DEL GRUPPO		54,998,724						56,895,275						55,909,520						57,986,973						57,689,458						40,846,206						39,748,095						40,338,966		38,467,808

						( 21)		36		0		36		0		0		0		0		0		0		0		( 446,500)		( 146)		0		0		0		0		0		0		0		0		0		0		0		0



Balestrucci:
inclusi debiti commerciali di pgam

Gli aggrcons sono due farsi confermare da vitali se hanno verificato se la somma dei due dà il totale consolidato

Gli aggrcons sono due farsi confermare da vitali se hanno verificato se la somma dei due dà il totale consolidato

Spostamento partecipazioni Mediobanca (vedi anche Partecipazioni)

Spostamento aptertecipazioni Mediobanca (fair value 1 ottobre)

USI:
Legato a Mediobanca

USI:
Legato a Mediobanca



				DA AGGIORNARE FACENDOLO DIVENTERE Q4 08 CONTRO Q4 07

						Consolidato		GRUPPO		GRUPPO		FMS		CONDUITS		WEALTH CUP &		OTHER		EUROIMMO		CHANGES		GRUPPO		CORREZIONE		Consolidato		Consolidato		variazioni		Consolidato		var %		var %						FIMIT		BPH 200		FIMIT +

						4° TRIM		ATF		UKRSOTBANK		Bank		HVB		LEASING HVB		HVB		PROFIL		BACA		ATON		EFFETTO		4° TRIM '08		4° TRIM		di		3° TRIM '07		normalizz.		effettiva										BPH200

						2008		(-)		(-)		(-)		(-)		(-)		(-)		(-)		(-)		(-)		CAMBI		comparabile		2007		perimetro		comparabile		su Q2 2007		su Q2 2007						Mar-07		Mar-07		Mar-07

				Net interest		0		0		0		0		0		0		0		0		0		0		-184,719		0		0		153,760		0		0.0%		0.0%						23		-26,237		-26,214

				Dividends and other income from equity investments		0		0		0		0		0		0		0		0		0		0		3,243		0		0		34,641		0		0.0%		0.0%						-329		0		-329

				Net interest income		0		0		0		0		0		0		0		0		0		0		-181,476		0		0		188,401		0		0.0%		0.0%						-306		-26,237		-26,543

				Net commission		0		0		0		0		0		0		0		0		0		0		-37,014		0		0		129,109		0		0.0%		0.0%						-4,108		-22,726		-26,834

				Net trading, hedging and fair value income		0		0		0		0		0		0		0		0		0		0		-37,431		0		0		884		0		0.0%		0.0%						-169		-787		-956

				Net other expenses/income		0		0		0		0		0		0		0		0		0		0		4,428		0		0		12,150		0		0.0%		0.0%						3		-491		-488

				Net non-interest income		0		0		0		0		0		0		0		0		0		0		-70,017		0		0		142,143		0		0.0%		0.0%						-4,274		-24,004		-28,278

				TOTAL REVENUES		0		0		0		0		0		0		0		0		0		0		-251,494		0		0		330,544		0		0.0%		0.0%						-4,580		-50,241		-54,821

				Payroll costs		0		0		0		0		0		0		0		0		0		0		59,471		0		0		233,681		0		0.0%		0.0%						1,250		17,620		18,870

				Other administrative expenses		0		0		0		0		0		0		0		0		0		0		54,218		0		0		-58,131		0		0.0%		0.0%						1,495		8,066		9,561

				Recovery of expenses		0		0		0		0		0		0		0		0		0		0		-360		0		0		4		0		0.0%		0.0%						0		0		0

				Writedowns of intangible and tangible fixed assets		0		0		0		0		0		0		0		0		0		0		7,945		0		0		-61,378		0		0.0%		0.0%						41		14,967		15,008

				Operating expenses		0		0		0		0		0		0		0		0		0		0		121,273		0		0		114,176		0		0.0%		0.0%						2,786		40,653		43,439

				OPERATING PROFIT		0		0		0		0		0		0		0		0		0		0		-130,220		0		0		444,720		0		0.0%		0.0%						-1,794		-9,588		-11,382

				Impairment on goodwill		0		0		0		0		0		0		0		0		0		0		-27		0		0		0		0		0.0%		0.0%								0		-

				Provision for risks and charges		0		0		0		0		0		0		0		0		0		0		3,106		0		0		-603		0		0.0%		0.0%						0		-494		-494

				Integration costs		0		0		0		0		0		0		0		0		0		0		-2,104		0		0		-793		0		0.0%		0.0%						0		0		0

				Net writedowns of loans and provisions for guarantees and commitments		0		0		0		0		0		0		0		0		0		0		75,742		0		0		-1,810		0		0.0%		0.0%						0		938		938

				Net income from investments		0		0		0		0		0		0		0		0		0		0		20,465		0		0		-15,840		0		0.0%		0.0%						0		7		7

				PROFIT BEFORE TAX		0		0		0		0		0		0		0		0		0		0		-33,039		0		0		425,674		0		0.0%		0.0%						-1,794		-9,137		-10,931

				Income tax for the year		0		0		0		0		0		0		0		0		0		0		16,514		0		0		-116,645		0		0.0%		0.0%						733		1,912		2,645

				NET PROFIT		0		0		0		0		0		0		0		0		0		0		-16,525		0		0		309,029		0		0.0%		0.0%						-1,061		-7,225		-8,286

				IFRS5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%										0

				NET PROFIT		0		0		0		0		0		0		0		0		0		0		-16,525		0		0		309,029		0		0.0%		0.0%						-1,061		-7,225		-8,286

				Minorities		0		0		0		0		0		0		0		0		0		0		-28,571		0		0		-10,040		0		0.0%		0.0%								1,586		1,586

				NET PROFIT FOR THE YEAR ATTRIBUTABLE TO THE GROUP		0		0		0		0		0		0		0		0		0		0		-45,096		0		0		298,989		0		0.0%		0.0%						-1,061		-5,639		-6,700

				Capitalia PPA effects		0																						0		0		0		0

				NET PROFIT FOR THE PERIOD ATTRIBUTABLE TO THE GROUP		0		0		0		0		0		0		0		0		0		0		-45,096		0		0		298,989		0		0.0%		0.0%						-1,061		-5,639		-6,700



aggiungere fimit e bph 200 alle variazioni del primo trimestre

primo consolidamento Giugno 2006

l'effetto cambi ha segno opposto




